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POINT OF VIEW

Tell me a story

B @

Many authors start with the figures when writing a scientific paper, but
it is easier to tell a good story if you start with the Introduction and the
Results, and leave the figures to later.

JOSHUA R SANES

hra bt 1o when you werc & e e or
boy. gong on & long deve or geting
ready for bed From tme %o Sme, you

probably asked & parent % %l you & story or
read you 3 sorgbook. | know | &d and 30 dd
oy Chicirom. Wiell, we're big boys and gris sow.
but me =il love stores. Sceetist can ke
sdvantage of tha busc haman doare by ecor
porabng cemonts of Rorgicling when oy pre.
pare aucies for sbmesson 1 scenofic ounals
artcies that tedl 2 story el be better understood
by and hawe 3 greatier mpact om readors

Of course, scentific story toiling & not casy.
Acde fom the Bt that fow scoetiss ae
Tared ¢ artng there T dwo maor Droblems.
Fist, we have © wf the buth, & mestricson
story toflers do sot face. Second, we have w
deal with restrctwe formats, such & length e
s, figee bewt, and manduted order of sec
Soms. Nosotholess, & can be done and done
i

| ek that e key 3 o oropars pour paper
in the sequence that 2 storyteller would The
e most important parts of 3 paper are the
Sgures. the feaults and Be ntroducton, probs
bly i thae order. 1t & Serefore no surprise that
uthors often begin by preparing the Sigures,
then move on 1o Results. and wrwe he ntroduc
Son for near the end. In e artice | will opian
iy | Senk @ 3 betier 1 reverse ths soquonce

& wally weitton before the score. That sed |
o vy ¢ has bocome
e 1 prepare fSgures before wnting the test &
& caser and more fun 1 muke fgures than
ek or wete. Alter a duy of coppng meco
Fapha, sdumtng knt s nd wragng Pe
panch n perfect rectangles, you feel ke you've
gotien something done But ol B 5 3 daplace
ment actrety (defeuton an enecemary ety
et you do because you we yng o delay
Bowng 3 more 3OS or urpicmant ctrety

Thes = mot 1o say Bt you should grore your
data &t Be tage you ibscksely aced B ow
what pou baree and dom't hawe before pou erte
A wrpie cxpedert 5 o coloct g wereons.
o D wth mevenal cdtng on 3 Sgta b
0 bowd - PowcrPont shdes work wel. Then
weite the tont and rewse &t & fow tees before
wrargng snd pokteq te fgec I my b
and desprte my plea. people often brng me
‘excodent figures Jong wah fragments of ot or
o tet 2t ol As we go Swough dealt after dalft,
pares e ofen sdted remowed o aleved
3t wmays reamanged T makes me foed bad ©
Tk ot e wasted tme and offort

Dont thek 'm byng 1o owertum long held
dogma. The “Sgure fest’ strategy & a product of
Photoshop and Thstanor Back n the day. when
COgaphs wore gonerated weth an oriarger
and graphs with Lovaset, & was necessary
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POINT OF VIEW
Tellme a

Many authors start with the figures when writing
it is easier to tell a good story if you start with the
Results, and leave the figures to later.

JOSHUA R SANES

bark back 10 whon you were @ ke gl or

boy, going on a long drive or getsng

roady for bod From sme to Sme, you
probably asked a parest o tell you a story or
read you a storybook. | know | did and so did
my childeen. Well, we're big boys and girls now.
Bbut we stil love stores. Scontists can take
advantage of this basic human desre by imcor
pocating clements of storyteling when they pre
pare articles for submission to scientific oumals:
articles that tell a story will be better understood
by and harve 3 groater ampact an readers.

OF course, scentific story tollng & not casy
Asido fom the fact that fow scontists are
waned n witing, these are two magor probioms.
Fist, we have to todl the truth, a restiction
story aeflors do not face. Second, we have
doal with restrictive formats, such as length ke
its, figure lmits, and mandeted order of sec
tions. Nonetheless, it can be dome and done
wol

| think that the key s to prepare your paper
in the sequonce $hat a storytoler would The
Sree most importast parts of a paper are the
fgures, the Results and the Introduction, probe.
by in that order. It is therefore no surprise that
auhors often begn by preparing the figures,
then mowe on 10 Results, and save the Introduc
tion for noar the end. In this article | will explein
why | think & is better 10 reverse ths
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s wualy wrtten
3o urdorstand why
tice 1o propare figl
s casier and
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EndNote Clic

think or weite. Aler 3 day of Coppng micro-
graphs, adusting fost sives, and amanging e
panchs in perfoct rectangles, you feed ke you've
gotten something done. Sut Jll e 5 a dsplace.
ment activity (definibon: an unnecessary activity
that you do because you are Wrying 1o dolay
doing a more dificut or enploasant actvity)
This is not 10 say that you should ignore your
data at ths stage pou abnokitoly need to know
what you hawe and don't have befiore you write
A smple cxpedient is %o collect rough wersions.
of pancls with mirimal oditing on 3 dgital bulie-
tin board - PowerPoint shdes work well. Then
weite the text and revise & a fow times before
arangeg and polshing $e Sgues. In my lsb,
and despte my pless, people ofton bring me
excelient figures along with fragmenes of teat or
no text at al. As we 9o through draft after draft,
pancls are often added, semoved or altesed -
and shways rearmanged. it makes me fecd bad 1
think about the masted time and effort.

Don't think I'm trying %0 overtum long held
dogma. The Sigure first” stratogy s a product of
Photoshop and Iastrator. Back in the day. when

Maybe the histogram could go

wore d with an enlarger
-dm-mmmn-mn
have a defintive plan before starting 1o priet
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.. what we have learned about monetary policy during the past twenty-five to thirty years. | have
many people to thank for stimulating my thinking on monetary policy issues over the years. ..
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unconventional "monetary policy” financial "monetary policy”

"monetary policy" transmission "monetary policy" economy
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The role of monetary policy

M Friedman - Essential Readings in Economics, 1968 - books.google.com

.. role of one such instrument—monetary policy. What can it ... Monetary policy was a string. You
could pull on it to stop ... pretation of the depression, and an alternative to monetary policy for ...
WwEZT WEIFE #3IE1095% EEXE 2F=33EFHET Web of Science: 2207

Monetary policy in a new era

BS Bernanke - ... Rethinking Macroeconomic Policy after the Great .., 2017 - books.google.com
.. had official themes unrelated to monetary policy, or even central ... President Mario Draghi on
monetary policy and the outlook ... almost no mention of monetary policy. Whether intended or
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To overcome the limits on traditional monetary policy imposed by the effective lower bound
on short-term interest rates, in recent years the Federal Reserve and other advanced-
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Has monetary policy become more effective?
J Boivin, MP_Giannoni - The Review of Economics and Statistics, 2006 - direct mit edu

.. monetary policy effectiveness. Estimating a vector autoregression over the pre- and post-1980
periods, we provide evidence of a reduced effect of monetary policy ... , monetary policy has
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The New Tools of Monetary Policy

Ben S. Bernanke

AMERICAN ECONOMIC REVIEW
VOL. 110, NO. 4, APRIL 2020

(pp.943-83)

wnload Full Text PDF

Article Information

Abstract

To overcome the limits on traditional monetary policy imposed by the effective lower bound on short-term interest
rates, in recent years the Federal Reserve and other advanced-economy central banks have deploved new policy
tools. This lecture reviews what we know about the new monetary tools, focusing on quantitative easing (QE) and
forward guidance, the principal new tools used by the Fed. I argue that the new tools have proven effective at easing
financial conditions when policy rates are constrained by the lower bound, even when financial markets are
functioning normally, and that they can be made even more effective in the future. Accordingly, the new tools
should become part of the standard central bank toolkit. Simulations of the Fed's FRB/US model suggest that, if the

nominal nentral interest rate is in the ranse of 2-3nerrent consistent writh mast estimates for the nited States
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of alternanrve poboes, monetary policy was assumed 1o follow the baseime rule whenever the prescnibed
pobcy rase s posstve. except when overndden by fornard pmcdance Under the baselme rule. the novonal
(nomenal) polscy mserest rage i = determened by

£=085_, + (1 - 8)F" + = + 05(x, —¥) + #] Ly

where r* 15 the seal sasural rase of mserest (m the base case, exther 1 or 0 pesoent), =° 15 the contral bank’'s
milanon tarpet (m the base case. 2 percens) the milanos rae =, 5 defimed 10 be the four-guaner percems
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