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Website: Add " .tencent.com Coverage]
Number of Employees 46,049 Coverage
Ticker: 700 (SEHK) Relations|
Current Professionals Profiled: 23 Projects:
Year Founded: 1998 Activity L

Business Description Add

Tencent Holdings Limited, an investment holding company, provides Internet value-added services (VAS) and online advertising services in Mainland China, Hong Kon
and internationally. The company operates through VAS, Online Advertising, and Others segments. It offers online games, community VAS, and applications across ve
such as delivery of pay-for-click, pay-for-download, etc., as well as display based adverising; and payment related, cloud, and other services for individual and corpo
develops and operates online games; and provides information technology, asset managément, online literature, and online music entertainment services. Tencent H¢
headquartered In Shenzhen, the People’s Republic of China.

Tencent Holdings Limited (SEHK:700) RDICSD| mwm|
Tencent Asset Management Limited

Tencent Technology (Shenzhen) Co., Ltd.
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RD

Primary Industry Classification View Complete Industry Classification
Internet Software and Services

Tencent Holdings Ltd., Investment Arm El
Tencent Music Entertainment Group
Tencent Limited

See all results for "tencent™ close

Primary Office Location view Al Office Addresses

Tencent Building Kejizhongyl Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong Province | 518057 | China
Phone: 86 755 8601 3388 Fax: 86 755 8601 3399

Current and Pending Investors View Details
2020 Ventures, LLC, Gaorong Capital, Hillhouse Capital Management, Ltd. (Lei Zhang), IDG Ventures India, Lippo Limited (SEHK:226), MIH TC Holdings Limited

Prior Investors View Detalls

Dragonrise Capital, IDG Capital Partners (Fel Yang, Quan Zhou, Xiaoge Xiong), IDG Technology Venture Investment, L.P., Integral Capital Partners, MIH Holdings Limited, Naspers Limited (JSE:NPN)

Investment Arms
Tencent Holdings Ltd., Investment Arm, Tencent Incubator
H2E,
Stock Quote and Chart (Currency: HKD)
Last (Delayed)

Open

Previous Close

381.60 Market Cap (mm)
383.60 Shares Out. (mm)
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P f I T h t MEA/Frivate Placements Number of Employees 46,043 Coverage List: Ves
O m pa ny rotiie > |earsnee BIEIETTE Ticker: 700 (SEHK) Relationships: No
! RatingsDirectd Current Professionals Profiled: 23 Prajects: Ves
Year Founded: 1998 Activity Logs/ Tasks: Ves
=| Credit Analytics
Scare Company s Ea—
e e Business Description Ad2
Estimata Lozs/Racovery Tencent Holdings Limited, an investment holding company, provides Internet value-added services (VAS) and online advertising services in Mzinlznd Chinz, Hong Kong,
Batch Scoring North America, Europe, other Asian countries, and internationzlly. The company operates through VAS, Online Advertising, and Others segments. It offers onling
5 @y games, community VAS, and zpplications across various anline platforms; online 2dvertising services, such 2= delivery of pay-for-cick, pay-for-downlosd, etc, as el
\ T 25 display based advertising; and payment relsted, cloud, and other services for individual and corparate users. The company slse deve\::p software; develops and
L{j’ Corporate Timeline operates online games; nd provides information technalogy, a=: + management, online lierzture, and online music entertainment services, Tencent Holdings Limited
. Long Business Description was founded in 1598 and s headguarered in Shenzhen, the People’s Rzpublic of China,
Products
FlnanC|aIs/VaIuat|on >
Industry Classifications Primary Industry Classification View Complete Industry Classification

I ncome State me ntl Ofe=z — Intemet Software and Services

Corparate Gavernanc

B a I ance s h e et' C as h F I ow . p:’::‘: e Primary Office Location Viaw Al Office Addrasses

Tencent Building Kejizhangyi Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong Province | 518057 | Chinz
Phene: 86 753 8601 3388 Fax: B6 753 8601 3399
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B . Current and Pending Investors View Details
=| Financials/Valuation
K t:

2020 Ventures, LLE, Gaarang Capital, Hillhouse Cagital Management, Ltd. {Lei Zhang), IDG Ventures Indiz, Lippo Limited (SEHK:226), MI TC Holdings Limited

Prior Investors View Detsilz

Dragonrise Capital, IDG Capital Partners (Fei Yang, Quan Zhou, ¥iaoge Xiong), IDG Technology Venture Investment, L.P., Integral Capital Partners, MIH Holdings
Limited, Naspers Limited (JSE:NPN)

CiE S

Estlmates > ClQ Estimates

s - Investment Arms
Pention/OPES Tencent Holdings Lid., Investment Arm, Tencent Incubator
Segments
Proprietary Data Stock Quote and Chart (Currency: HKD) ) quick chare
=/ Estimates . —
e Last (Delayed) 381.60 Market Cap (mm) 3,600,929.6
Guid: Open 383.60 Shares Out. (mm) 9,451.3 60D 400M
Uen=pEhrts Previous Close 281.00 Float % 59.7%
Broker View Estimates
5 Peer Analysis Change on Day ).60 Shares Sold Short (mm) o -
Quick Comps Change % on Day Dividend Yield % 0.2% e
Comparable Yaa Transactions | Day High/Law 386.20/ Diluted EPS Excl. Extra 9.87
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=I Charting 200 oM
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Chart Builder i
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M&A/Private Placements Financial Information (Currency: HKD, in mm) View Detaiz | Financial FAQs
Public Offerings Total Revenue 307,019.5 Market Capitalization 3,600,529.6 TEV/Total Revenue
Takzover Dafenzes
T Y e EBITDA Total Enterprise Value 3,648,711.1 TEV/EBITDA
[ Business Relationships EBIT 94,974,2 Cash & ST Invst. 167,014.8 P/Diluted EPS Before Extra
F Investors Net Income 94,221.2 Total Debt 184,232.4 Price/Tang BV
Privatz Qunzrship Capital Expenditure (19,736.0) Total Assets 720,444.0 Total Debt/EBITDA
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Preview the new Tearsheet

Latest
Interim

Latest
Annual
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Latest [“FCreate
Report Reporl

MARKET . &1 Customnize = Ouick i Addm
Pwﬂle U5F Tearsheet - Report L Transcript tQAcuww List ~ Emnder -

Website: Add

]tems

www.tencent.com Coverage Summary

Number of Employees 46,049 Coverage List: Yes
Ticker: 700 (SEHK) Relationships: No
Current Professionals Profiled: 23 Projects: Yes
Year Founded: 1998 Activity Logs/Tasks: Yes

Business Description Add

%%&/\ 7]
Tencent Holdings Limited, an invest 73} I = wides Internet value-added services (VAS) and online advertising services in Mainland China, Hong Kong, North America, Europe, other Asian
countries, and internationally. The cooiipuiy vporvics wnway VAS, Online Advertising, and Others segments. It offers online games, community VAS, and applications across various online platforms; online
advertising services, such as delivery of pay-for-click, pay-for-download, etc., as well as display based advertising; and payment related, cloud, and other services for individual and corporate users. The
company also develops software; develops and operates online games; and provides information technology, asset management, online literature, and online music entertainment services. Tencent Holdings
Limited was founded in 1998 and is headquartered in Shenzhen, the People’s Republic of China.

BE Ssg

Primary Industry Classification View Complete Industry Classification IM
Internet Software and Services

Primary Office Location View All Office Addresses

Tencent Building Kejizhongyi Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong Province | 518057 | China
Phone: 86 755 8601 3388 Fax: 86 755 8601 3399

Current and Pending Investors View Details
2020 Ventures, LLC, Gaorong Capital, Hillhouse Capital Management, Ltd. (Lei Zhang), IDG Ventures India, Lippo Limited (SEHK:226), MIH TC Holdings Limited

Prior Investors View Details
Dragonrise Capital, IDG Capital Partners (Fei Yang, Quan Zhou, Xiaoge Xiong), IDG Technology Venture Investment, L.P., Integral Capital Partners, MIH Holdings Limited, Naspers Limited (JSE:NPN)

Investment Arms
Tencent Holdings Ltd., Investment Arm, Tencent Incubator
Stock Quote and Chart (Currency: HKD)
Last (Delayed)

iF_iQuick Chart
381.60 Market Cap (mm)

PSR S

3,600,929.6

600 400M
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O O
X
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- “‘:(\;X}'S’::tss « Tencent Holdings Limited (SEHK:700) Financials > Income Statement
Chart Build = - _
o tost Uned | 2 Biiinnse E1Shrhat HPRA: Sactuny EDEME ™ 1ams”

A E TE AR

Income Statement

CIQ Estimates I@‘ Income Stateme}V“E

Competitors

- PE=TE s .
g&j“fg"ate Placements Template: [standard v| Restatement: [ Latest Filings E%E’QE %Elgg Mor ptIOnS
uici omps
+| RatingsDirect® Period Type: |Annua| Vl Order: Latest on Right v More Options >>

¥

CreditStats Direct®
- Credit Analytics

Score Company !
Macro Scenario Analysis [?Jchart Selected Ttems '/Add Data Ttems Reclassified Reclassified

Estimate LQSSJ’RGCOVEI’V 12 months 12 months 12 months 12 months 13
Batch Scoring i For the Fiscal Period Ending Dec-31-2013 Dec-31-2014

IS S 016 Dec-
=/ Company Summary Currency CNY CNY %@}ﬁﬂﬁié*ﬁ-, IC.l'\l'\" -
Tearsheet [22] 7L'| *g
Ciaﬂ;i’r:se Timeline T Resgnue [112] i 59,815.0 71,618.0 T—"R*EFEJE EJJ 34,780.0

Long Business Description

@ 01 02 03 04 05 06 07 08 09 10 11 '12| 13 f View All
1 ] 1 1 1 1 1 1 1 1 1 1
1

In Millions of the reported currency, except per share items.

Products G Profit ™ DeC 31 2013 7,314.0 “G,0 200 17,158.0
Tt Lese AU L — CNY 78,932.0 102,863.0 151,938.0
Industry Classifications Tencent Holdings Limited 30,873.0 41,631.0 67,439.0
E\)Fﬂclest - Standardized Data L 59,815.0 48,059.0 61,232.0 84,499.0

nalyst Coverage Ve _ = S L
TEEriE EovamETEe Dec-31-2014 - Chinese Renminbi (Yuan) v 620 | 21,952.0 24,818.0 34,595.0
Company Count (mm) L 60,437.0 _ B _

- People Total Revenues PEREP R [~ Of Revenues " - - -
;g;f:fsﬁcéﬁfem - Cost Of Revenues 30,873.00 M ag presented Data (14.0) (173.0) (874.0)
Committees = Gross Profit 48,059.00 |pec-31-2014 - Chinese Renminbi (Yuan) Year ended 31 December
Compensation +IR & D Exp. [100] (mm)

- Financials/Valuation +|Depreciation & Amort. [41] Cost of Revenues 30,873.00 2015 2014
Key Stats +]Other Operating Expensg/{Income) [260_ total 30,873.00 % of segnent % of sagment
Amount TEVEnues Amount fevenues

__ R TS T TR e OO T = Trzoo o ‘
Cash Flow + Income/(Loss) from Affiliates [47] i 171.0 (RUAE n i, ress specied)
Mu\tlplles +|Currency Exchang# Gains (Loss) [38] L 310.0 s 28422 5% 20619 1%
Capitalizat _ ; i - '
ng:tzllzsirf:ture Summary + Other:lo: Onerat;;[nc. (Ex?.) 851 . : oo Online advertising 8,041 515 4680 5%
Canital Structure NDetails == N NI d r . Others® 4,268 90% 5,504 0%
AEEMBRNBER R B AR o o
3] H 57 SZREETHAL Totalcost of 41,631 g7
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BA75&#] CIQ Financials

Left Link > Financials > Income Statement

- BRAAFNMEE BEESIZENRIE. LERESERENETATBOtERNSHT, RAREERR/EENA RS HEERSER
MRERNEEN (ERFZIEVHERIEESRT) | SOmERMN T EfHDEE

s BTETEENWNIIE, EEEEHEIB6000 A\HESTTEIERK, MEERFHFRTFER, BEMD&A (Management Discussion &
Analysis) , HEIFEARR, KERTINET, TEREFENET THER

In Millions of the reported currency, except per share items.

““Ichart Selected Ttems ‘-2’ Add Data Items

— . s

BIREERI)S + ER RRRInHR

Reclassified

12 months 12 months
+| For the Fiscal Period Ending Dec-31-2013 s il Dec-31-2016
Currency CNY %EEEE a‘:'—%’f’KEBZKZFEﬁE(JFﬁEE%% CNY
22
I— Revenue |112] = 59,815.0 71,618.0 98,137.0 134,780.0
= Value-added Services [0_12493_0] I 44,985.0) 63,310.00 80,669.0) 107,810.08
| + E CommercE Transactions [0_1464414_0] | 9,796.0] . - .
L + Online Advertising [0_69327_0] | 5,034.0) 8,308.0 17,468.0 26,970.0
t er Revenue L 622.0 7,314.0 4,726.0 17,158.0
Total Revenue [28] i 60,437.0 78,932.0 102,863.0 151,938.0
-] Cost Of Goods Sold [34] X 27,778.0 30,873.0 41,631.0 67,439.0
| = Cost of Revenues [0_520_0] 27,778.0| 30,873.0| 41,631.0| 67,439.0
Gross Profit [10] L 32,659.0 48,059.0 61,232.0 84,499.0
F Selling General & Admin Exp. [102] 15,683.0 21,952.0 24,818.0 34,595.0
= Advertising Expenses [1 103367 0 1] 3,894.0) 5,833.00 - -
+ Advertising Expenses [1_103367_0_2] (2,777.0) . .
+ Advertising Expenses [1_103367_0_3] - (4,660.0 - .
+ Net Rental Expense [1 468330 0 1] 16.0 17.0) 39. 0} a5. 0
+ Selling and Marketing Expenses [1_555522_0_0] 5,695.01 7. 797.0) - .
- Advertising Expenses [1 555522 0 1] 3,894.0) 5,833.0 -
- Advertising Expenses [1_555522_0_2] (2,777.0) . .
- Advertising Expenses [1_555522_0_3] . (4,660.0 - .
+ General and Administrative Expenses [1_717_0_0 9,988.0) 14,155.0) 16,825.0 22,459.0
- Met Rental Expense [1_717_0_1] 16.0) 17.08 39.0) a5.0)
+ Selling and Marketing Expenses [1_87192_0_0] - . 7,993.0 12,136.0

S&P Global

Ma

rket Intelligence
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BA75&#] CIQ Financials

Left Link > Financials > Income Statement

. REFEPFTLAEZRICIQ Financial FHEIFEERNES

fign: Seling General & Admin Exp.

(HEETEER)

=] Chart Selected Ttems

+ For the Fiscal Period Ending
Currency
[22]
+|Revenue [112]
+| Finance Div. Revenue [52]
+| Other Revenue [90]
Total Revenue [28]
+] Cost Of Goods Sold [24]
+| Finance Div. Operating Exp. [51]
Gross Profit [10]
+ Selling General & Admin Exp. [102]
+] Stock-Based Compensation [101]
+| R & D Exp. [100]
+| Depreciation & Amort. [41]

Reclassified
12 months
Dec-31-2008
usn
L 101,048.0
L 2,582.0
i -
L 102,620.0
L 56,713.0
v 1.256.0 |
j 45,661.0
232,362.0
T -
L 6,313.0
L -

- BEUTRE AEEEUERERE)

HRIBUS GAAPIE TRRSRI N BRI seEIEHEE A — AR ETEER

RUERISEEER (EHER) .
HRREMISEBITH EREEER AL
HAHEA IR AR B A HIRTE
HETREPETRERRSE, WiEF
H.

S&P Global
Market Intelligence

TOERBERFRE, Eit
EBITUA_ERYERAR ELARAEEBIT
WNESEBITFHYIEEE IR

Excel Formula: I1Q_SGA_SUPPL

Selling General & Admin Expenses, Total is a line item in the
Standard template with the following components:
Equipment Expense [147]

Salaries And Other Employes Benefits [152]

Occupancy Expense [250]

Insurance Expenses [409]

Stock-Based Compensation SGEA Exp. [22515]

Met Rental Expense [24261]

Lease and Rent Expenses - (Insurance Template) [226]
Selling General & Admin Expenses - (REIT / Utility Template) [299]
Selling and Marketing Expenses [21561]

General and Administrative Expenses [21562]

Other Rental Expense [24467]

Contingent Rentals [24265]

Sublease Income - Part of Rentzal Expanseas [24272]
Minimum Rental Expenses [24269]

flan: REANH]

Sony Corporation
Standardized Data
Mar-31-2008 - Japanese Yen (mm)

Total Revenues 8,871,414.00 F
[ Tt ful 1 00

As Prasented Data

Advertising Expenses
~ SGEA Expenses
= Total

Selling General & Admin Expenses

Mar-31-2008 - Japanese Yen (mm)

1.
1,

ClQ FinancialfhggSD&A (84
%%ﬂ) RIZEE(VAYEAFERIE
|

An Prassnted Dats

Mar-31-2008 - Tapansse Yon (mm)
Selling eral and
Adrinierabive

468,674.00
228,976.00 #
707.650.00 Advaciz oz Zicecaes

Selling General & Admin 1,707,650.00

Expenses
+ DE&A for EBITDA 368,078.00
= EBITDA 723,461.00
Reconciliation with GAAP Net Income:
- DB&A for EBITDA 368,078.00 P
= Met Interest Expenses 11,241.00

- Income (Loss) On
Equity Inwvest.

. Currency Exchange
Gains (Loss)

100,817.00
5,571.00

N 53ther No'll Operatlr.l\g 1,466.00

As Presented Dats

at-uctunre Charges

IUnusual Items, Total 92,556.00
-TIncome 1ax Expense oaa/e.00

. Minority Interest in
Earnings

= Met Income 369,433.00

* Capital IQ has reviewed the MD&A and

Footnotes for unusual charges.

5,775.00

Zam on Bales of

" Ivestments. Nat

Gen o Dnitial Puklic
+ Difanrg ¢f Sony Franzial
sidage

icar oo Davalunben of

Smcurtiss Tnumsrmants

= Total

Mur-31-200% - Jupamese Yen {mm)

 (Bsaica)
1823.00)
|- Xestnocturing Cherges (273.09)
- LOAA Depenasr 1,.230.973.00
(33 '_j‘ }.CU
(4.u29.00))
femoeci| 2
fors.co) >
f222,c0) TR -2
S e o
S 304.C0
ei.080.00
(isQel.Cu
$2.8925.00




BA75&#] CIQ Financials

Left Link > Financials > Industry Specific

« # “Industry Specific" EIER~H, BRILEERFERITENER.
BRI PIEECERAMESAERI AT ER.

NTT DOCOMO, Inc. (TSE:9437) Financials > Industry Specific

Droenload Drownload Latest Latest I PCreate Add o
|E_1 Thiz Fage £ Financialz J Annual J Interim JFAQS =0 Activity Binder ™ Ttems

Industry Specific

Template: Standard El Restatement: El Enable Freeze Panes
Period Type: Annual El Order: Late=t on Right El - M é\,\ 2=E=Us
o AIRKEEREIER, B

d , 'a7 . 'ag . ‘o0 . ‘00 . ‘01 \ ‘02 . '03 . ‘04 . '05 . ‘06 \ '07 . ‘08 . 'DQlM '10 , . 'Tx ‘ ”ALL F II )
> - ENCAE illings
In Milliens of the reported currency, except per shars irams Iﬁ @ g
) Chart Selected Ttems E49E BN (Total Wireless Subscribers) Press Release

1Z months 1Z months 12 months 12 months 12 months 12 months 12 months 12 months
For the Fiscal Period Ending Mar-21-2010 Mar-21-2010 Mar-21-2010 Mar-21-2010 Mar-21-2010 Mar-21-2011 Mar-21-2011 Mar-21-2011
Filing Date Apr-30-2010 Jun-21-2010 Jun-24-2010 Jun-17-2011 Jun-23-2011 Apr-28-2011 Jun-17-2011 Jun-232-2011
Currency JpPy apy IpPy Jpy JPy JPy apy JpPy
Wireless Telecom [7232]
Total Wireless Subscribers [100705] 2z h 56.1 558.1 56.1 556.1 58.0 58.0 58.0
Net Additions - Wireless [35111] ﬁ¢ lJ (C urn) 1.5 1.5 1.5 1.5 1.9 1.9 1.9
Churn - Wireless [100708] 0.46 - 0.46 0.46 0.45 0.47 0.47 0.47
ARPU - Wireless [100712] i_' ¥ 5,350.00 ¥ 5,350.00 ¥ 5.350.00 ¥ 5,350.00 ¥ 5,350.00 ¥ 5,070.00 ¥ 5.070.00 ¥ 5,070.00
Number of Cell Sites [35095] 20 4000 - - S932,000.0 S2.000.0 92,000.0

Minutes of Use per Subscriber [25115]

Revenues Breakdown [729] {E%ﬁﬁﬁﬁ Fﬁﬁfﬁg (ARPU) = e e e e e

Wireless [35025] 3,776,905.0 2, ??E 503.0 3,776,9035.0 3,776,505.0 3,776,505.0 3,746,865.0 3,746,865.0 2,746,869.0
Othar [22618] i) 507,495.0 507,495.0 507,495.0 507,495.0 507,495.0 477,404.0 477,404.0 477,404.0
Total Revenues [23521] i 4,284,404.0 4,284,404.0 4,284,404.0 4,284,404.0 4,284,404.0 4,224,273.0 4,224,273.0 4,224,273.0
Data Source [-10, 3] SEP CIQ SEF CIQ SEF CIQ SEP CIQ SEP CIQ SEF CIQ SEP CIQ SEP CIQ
Filing Date [-4, 2] Apr-20-2010 Jun-21-2010 Jun-24-2010 Jun-17-2011 Jun-23-2011 Apr-28-2011 Jun-17-2011 Jun-23-2011

frTelecom, Cable&Wireless4p, i&FInternet Media, AirlinefRetailZ&+GETEISEE.

 Google Inc. (Internet Media) HABEEIERR,; BEENAE, BIEHE, RERIEHERERETEENE,

S&P Global
Market Intelligence



BHA CIQ Estimates

Left Link > Estimates> CIQ Estimates

- 58

T

7

7

7

[

[

T EEKEBIR1700R 5D HTETAYTE

@ CIQ Search

My Links
Key Stats
Chart Builder

Most Used
RatingsDirect®
CreditStats Direct®
Credit Analytics
Company Summary
People

Financials/Valuation
Key Stats
Income Statement
Balance Sheet
Cash Flow
Multiples
Capitalization
Capital Structure Summary
Capital Structure Details
Ratios
Supplemental
Pension/OPEB
Segments

Proprietary Data
Estimates

Thomson Estimates

Broker View Estimates
Peer Analysis

Quick Comps

Comparable M&A Transactions

Credit Health Panel
Charting

Chart Builder
Annotated Stock Chart
Fixed Income
Summary

Credit Ratings
Securities Summary
Credit Default Swaps
Short Interest
Equity Listings
Portfolio Exposure

=

HERIBMFIEIEEET
RNEEERD

=" Proprietas [ PCi 1
52 Batitianase: BIESRELA EARRETE? LR

(O RatingsDirect® Search

BHHS(E.

[ GO TO S&P RESEARCH |

v ] 43t Favorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout

Add t

o 0
Binder * Items ¥

| Conversion:

|Today‘s Spot Rate

v]

Detail | Recent Changes ||Guidance | Multiples | Surpi
Currency: |Reported Currency e
Units: [capital 1Q (Default) v
Consolidation: IConsDI\dated LV

=l current Fiscal Year End: Dec-31-2018
Non-Periedic Data Items

|  Decimals:

EETEERE BRX E

SEHK:700 (CNY) Mean Median High/Low Std. Dev.
@Target Price b 419.64 425.30 520.98/201.69 41.96
= LT Growth L 29.86% 30.00% 41.79%/21.20% 6.62
= pes, . i Average
< Price Volatility (3.50)
= Ind. L Outperform
Recommendation (1.60)
=) Fiscal Years
Non-Periodic Data Items | EE D (0 7)
. # [ EPS Normalized
OTCPK:TCEH.Y (CNY) Mean Median # @ EPS (GAAP)
=] Target Price i 413.82 413.82 41 1 [ cash Earnings / Share
Above + = pps
= price Volatility A Average # & Book Value / Share
(4.00) =
# < Net Asset Value Per Share
= Ind. A Qutperform o @ crps
Recommendation (1.60)

SEHK:700 (CNY) - Proprietary Data Items
Est_Consensus i

Company Level (CNY) - Proprietary Data
Items

Est_Consensus b

BAlE, BRI
SHE H/AER D ATEDTRHE,

BRFR—T—TRIEEETHN, WE

BSEDHTEMRIE IEE B ETER.

GE: F&

FriR e EERRiEsHEE)

S&P Global
Market Intelligence

+

OTCPK:TCEH.Y (CNY)
= EPS Normalized

Con Level (CNY)

# [ Revenue

+ = EBITDA

+ [ eBrv

) [ Interest Expense

= EBT (Excl. Excep)

= EBT (GAAP)

= Net Income (Excl. Excep)
+ = Net Tncome (GAAP)

= Net Debt

+ [ Net Asset Value

+

+

+1 4 cash From Operations

= capital Expenditure

4 [ Free Cash Flow

+) < Gross Margin %

+ [ Effective Tax Rate %
# [ ROE %

= RoA %

+ ETev

+

= Depreciation & Amortization

[canital 1O (Default)

No. of Est.

43/43

Buy ELLP
1 2 4 5

vl

BIREIRETRANE

SEHK:7UU - =3 Recommendaation: Buy ( Consolidated - IFRS

Confirmed
Estimate Within:

O [30 Days

O

S

Date Chang

Tencent Holdings Limited (SEHK:700)
arnings rFY 2018 - Dec-31-2018 - CNY (abs)

Contributor
BNP Paribas Securities

&1,

04 05 0607 708 09 10 i1 12 i3 14 15 A[[Ti7 T8 e 0
' 1 s ' ' 1 ' ' 1 ' ' 1 ' ' 1

2017

! ¥6.83A
1 750 A
! £9.29A
! 0.88 A
) 2721 A
. ¥ 23.02 A
) 1113 A

2017

L ¥683A

2017

1 ¥ 237,760.00 A
1 ¥ 89,724.00 A
! 4 90,302.00 A
L ¥ (2,908.00 A)
) ¥ 79,936.00 A
. 4 88,215.00 A
! ¥ 65,126.00 A
!  71,510.00 A

! 4 (16,332.00 A)
! W 215,808.00 A
! “ 23,502.00 A
! ¥ 106,140.00 A
! 4 (13,585.00 A)
! 4 92,555.00 A
L ¥49.18 A
! ¥ 17.85A
.20 A
! & 15.00 A
! 3,271,030.44 E

2018
9.02 E

8.91 E

12.15E

0.90 E

35.63 E

32.03 E
13.49E

2018

8.25 F

2018
340,768.10 E
127,972.62 E
110,249.67 E
(2,957.59 )
108,386.04 E
108,067.93 E
86,091.64 F
84,822.83 £
(100,997.87 E)
322,496.76 E
22,532.46 E
140,782.39 E
(27,861.99 E)
109,138.95 E
48.37 E

19.78

29.02 E

13.93 E
3,128,755.87 E

2019
11.93 F
11.10E
14.65E

1.19EF

46.10 E
42.80
17.68
2019

11.67 E
2019
459,414.83 E
161,951.84
140,210.38 E
(3,264.39 E)
141,393.21 E
136,328.92 E
113,837.04
107,600.89 E
(192,828.86 E)
426,298.14 E
26,415.07 E
175,829.17 E
(35,118.07 E)
134,755.97 E
47.29E
19.74 E
28.49 E
14.72E
3,061,331.17

(Asia) 11.15 »
Arete Research Services 11.04 »
Haitong International
»
Research Limited Anes
Zhongtai International
»
L ZSecur’itles Co., Ltd oty
202! Daiwa Securities Co. Ltd. 9.41 »
15441 pvior Capital Markets 9.18 »
:':2 Benchmark Company 9.14 »
|5, Deutsche Bank 9.13 »
50,1 | Investec Bank Limited (SA) 9.11 ¢
CMB International
56.54 »
5171 Securities Limited 20
202 JP Morgan 9.05 #
Wells Fargo Securities, LLC 9.02 ¥
P MEAN (FY 2018) 9.02
590,169.87 | SBG Securities 9.01 b

211,635.00 |(Proprietary) Limited

183,374,191 ABCI Securities Company 000
(3,112.33 gLimited !

183,772.25 | Tianfeng Securities 0.00 ¥
174,797.85 [Brokerage Co., Ltd .
147,062.92 Eugerue Investment & 8.07 b
138,426.44 (Securities Co Ltd.
(269,249.82 E RHB Research Institute 8.00 b
556,724.55 Sdn Bhd :
30,646.70 | Goldman Sachs 8.90 »
208,431.18 | DBS Vickers Research 8.80 r
(48,860.06 E MEDIAN (FY 2018) 8.89
166,941.03 | China Merchants Securities 8.86 b
47.61 |(HK) Co., Ltd :
20.53
5.1 Securites Limted BEE T
15.78 | Guotai Junan International 8.83 b

2,501,484.82 Holdings Limited

16



ISili1 5T

General

Capital IQHEAILAFRASERERR, Fli0:" CY" (BRE) "FY" (ME) "FQ" (MEEE) %.

- 97 OB 99 00 01 02 03 04 05 06 07 OB 09 10 11 12 13 14 :
- Fiscal Years g. 1 1 1 1 1 1 i 1 i 1 1 1 1 1 [ [ 1 i 1||

* NYSE:INFY (USD) 2016 2017 2018 2019
# = EPS Normalized ¥ 0.89A 0.94 A Y1.01A 1.05E
+ < Eps (GAAP) V0.89A 0.94 A A110A 1.06 E
# = pps Y036 A ¥ 0.40A 0.48 E 0.77 E
# = Book Value / Share W 4.08A

# = crps A 081A ¥0.78A & 0.90A 1.21E
| NSEI:INFY (INR) 2016 2017 2018 2019
# = EPS Normalized ! 450,02 A V62,77 A ¥ 6512 A 71.07 E
# [ Eps (GAAP) ! 450,02 A & 62,77 A 4 71.00 A 70.83 E
# = cash Earnings / She e i & 65,40 A & 70,22 A W 73.37A 79.01 E
# Epps 2 ¥ 24257 W 575A 4 3350 A 46.13 E
# [ Book Value / Share i A 71.71 A 4 301.80 A 4 287.86 A 207.41 E
# 2 Net Asset Value Per are } & 750.81 A & 28243 A & 27697 A 272.76 E
+ = crps A V5426 A W 5043 A W 58.55 A 75.98 E

20124 20134 20144F 20154
3H31H 3H31H 3H31H 3H31H

)) )) ) |
(( (( | ({

FY2013 | Fy2014 | Fv2015 |

HIRFNER, Capital IQf—EEEIER, 1§U§ll]2014$3ﬁé1EI§201 SE3R31HAREEEARSE "2015845" mMiE2014874

S&P Global
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(HIBZZHNE (M&A/Private Placement )

Left Link > Transactions> M&A/Private Placements

- BEekEE NG 7 BIR148EHHBRZEHEMN, BiBEEAnnounced Date, SR EESEESRATHER

’ ] Q | (® CIQ Search

N X GO TO S&P RESEARCH | v ] E i
RatingsDirect® Search [ Favorites v | Contact Us

S&P
Capital IQ

<4 My Capital 1Q | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Resear(

-] My Links « Tencent Holdings Limited (SEHK:700) Transaction Summary > M&A/Pri
Key Stats
Gz Bt |E_] lﬂ_] c{jgziﬂfy E—under - ]teoms -

- Most Used
Income Statement +] Customize View

CIQ Estimates
Competitors
M&A/Private Placements
Quick Comps

+/ RatingsDirect® | Add to List... | | New ¥
+ CreditStats Direct®
+ Credit Analytics

Transaction Summary

+ Company Summa Announced Transaction
pany y D Date ¥ Closed Date Type Role Target Buyer/Investors
H People [ Jul-03-2018 Jul-03-2018  Private Placement Buyer China Media Capital Alibaba Group Holding
+! Financials/Valuation Limited (NYSE:BABA);
Proprietary Data China Vanke Co., Ltd.

. (SZSE:000002); CMB
+ Estimates = R P A

+ Peer Analysis

- ‘Bidi%— Fannounced date,,d:_JLX?Eﬁ BEHEBAZ DAV AHER.

+ Fixed Income (SEHK:700)
Short Interest |:| 6-2018 Jun-26-2018 Private Placement Target Tencent Holdings Lippo Limited (SEHK:226)
Equity Listi Limited
quity L (SEHK:700)
Portfolio Exposure
= s cti |:| Jun-07-2018 - Merger/Acquisition Buyer High Speed Tencent Holdings
ransactions Network Limited (SEHK:700);
- s - N
Fublic UTTering —| Transaction Values
Takeover Defenses
Transaction Advisors [ Total New Money (IDR mm)[100550] 628,000.00 Round Number[100548] 1
- Business Relationships Disclosed Fees/Expenses (IDR )[100549] - Round Type[601257] PIPE
gﬂ;ﬁg:s Total Transaction Size (IDR mm)[100504] 628,000.00 Pre-Money Valuation (IDR mm)[100547] -
Strategic Alliances Aggregate Amount Raised (IDR mm) ~ . -
Auditors [601316]1 628,000.00 Post-Money Valuation (IDR mm)[100546]
= Investors |:|
Private Ownership = =
Public Ownership O =l Target Stock Information 1 Day Before Announcement
-] News, Events & Filings Date[102107] Jun-25-2018 Share Price (IDR )[102111] 702,832.03
o Market Capitalization (IDR mm)[102106] 6,630,108,814.52 LTM Total Stock Return (%)[102115] 36.90%
52 Week High (IDR )[102104] 861,547.70 52 Week High (%)[102116] 81.58%
52 Week Low (IDR )[102105] 470,723.92 52 Week Low (%)[102117] 149.31%

S&P Global
Market Intelligence 18



(HEEAZS SN (M&A/Private Placement) 48

Left Link > Transactions> M&A/Private Placements

»  M&AHEERZEHFAENEmF;E EEImplled Equity Value, TEV/LTM EBITDAZE &5 .,

»  EEEEHEEERRE, S EERETEERIEEERIAERERR,
= fStETLAfEExcel Plug-lnqﬂssﬁﬁl%ﬁfﬁ,%ﬁﬁﬁ" audit data” HERHEITEZ.

Total Consideration to Shareholders
SoftBank Group Corp. (TSE:9984) Transaction Details > Merg ARM Holdings plc
) [ 59 [DFecs LGN, SANE o~ Cash for Common Stock (£ mm 23,578.30

= b, 9
— — = — = Total 23,578.30
Merger/Acquisition Add to List | Edit Transaction | Find Similar Transactions Not a“ transadions W|II have urce documents d I
to availability and redistributidn rights

Cash for Common Stock

* Shares Sought(in mm)

= Cash for Common Stock

Currency: |Reported Currency A Go

Cash Price Per Target Security (£)

Cash Price Per Target Security X

Cash Price Per Target Security (£) 17.00

= Total 17,00
i

17,00
1,386,
23,578.30

Deal Summary

Sell-side Participants
Company Name:
Headquarters:
Buy-side Participants
Buyer Company:

Deal Values

ARM Heldings plc
United Kingdem

SoftBank Group Corp. (TSE:$984)

Status[100505] Closed

Announced Date[1] Jul-18-2016 Summary
Letter of Intent Date[100633] - :
Definitive Agreement Date[100625] Jul-18-2016

CIQ Transaction ID[105135] IQTR375753587

Total Consideration to Shareholders (£ mm)[102086] 23,578.30
Implied Equity Value (£ mm)[102001] 23,5924.78
Implied Enterprise Value /LTM Revenue[102093] 22.0x
Implied Enterprise Value /LTM EBITDA[102004] 50.2x
Implied Enterprise Value /LTM EBIT[102095] 55,4
Implied Equity Value /LTM Net Income[102006] EE.6x
Implied Equity Value /Book Value[102097] 11.5x

o The boards of directons of SoftBank Group Corp. (“SoftBank”) and ARMH
recommended all cash acguisition of the entire 1351:ed and 1o be 1ssued share

o Under the tenus of the Acquisition. each ARM Shareholder will be entiti®™ to
for each A
o The pnice of 1,700 pence per ARM Share représents a prenuum of

approxumately 43 0 percent to the closing pnice of 1,189 pence per ARN
July 2016 (being the last Business Day pnior to thas Announcement)

S&P Global
Market Intelligence

approximately 693 per cent. to the volume weighted average cloung pny
weighted average closing pnce per ARM ADR of USD 42.39. over tl
Anpouncement). and
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ARER

Left Link > Investors > Public Ownership

R AR R

Bl AR E

S&P

Capital IQ ISear:h Companies, PE|QI

My Capital I1Q | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Resea

55, AARE

CIQ Search
RatingsDirect® Search

55, LHAEKRR, EEHATKRRS. BEREIIIE—LEESE

»l

[ GO TO S$&P RESEARCH |

v ] ﬂ Favorites v | Contact Us v | BugTracker » | Print | Help | Market Intelligence Platform | Lo

| Markets | GI

IMacros| ¥ » 4 £ | My Lists v | Alerts

SERERAYEFER BT,

£l My Links « Tencent Holdings Limited (SEHK:700) Public Ownership > Summary
Key Stats
Chart Builder [ L Greate Addto O
@ =0 Activity Binder Items T
[=| Most Used
Income Statement -
CIQ Estimates Summary ([plEEER TSGR harts | Holders Analysis
Competitors - = a Dwnership by fund - The Vi d Gi 1 E)
. View Security: Summary v| currency:* |Reported |CULEEITINAM he Vanguard Group, Inc.
M&A/‘anate Placements | 8.f 12 Funds with positions in Tencent Holdings Limited (SEHK:700)
Quick Comps ownership Summary * Common Stock » Market Value -
[+| RatingsDirect® Common Stock ::::u::-l";:rmnatmnal Equity Index Funds - Vanguard FTSE Emerging e — B R
[#] CreditStats Direct® Equivalent % of Total Shares Markets ETF (ARCA:VWQ) 90,252,991 0.957 35,259.0  May-31-2018
N ) Type Held Outstanding Market Value (HKD in mm)? Vanguard STAR Funds - Vanguard Total International Stock ETF
[+ Credit Analytics 5 1838.516.013 19.49 704.152.2 (NasdagGM:VXUS) 76,320,438 0.809 29,816.0 May-31-2018
Institutions ’ . B . . . anguard Investment Serles Public Limited Company - Vanguard
7]
[t/ Company Summary . . Emerging Markets Stock Index Fund 11,065,836 0.117 4,323.1  Dec-31-2017
[+ People Corporations (Public) 2,961,223,600 31.39 1,134,149.6 Vanguard International Equity Index Funds - Vanguard FTSE All-World
) i ) Corporations (Private 18,400 0.00 7.1 ex-US ETF (ARCA:VEU) 9,552,061 0.101 3,731.7  May-31-2018
I*! Financials/Valuation P ( ) Vanguard Morgan Growth Fund (MutualFund:VMRG.X) 2,505,152 0.027 978.7  Mar-31-2018
IRenctaryiiata Individuals/Insiders 852.2 326,406.6 Vanguard Funds Public Limited Company - Vanguard FTSE Emerging
Lz U ) s Tencent Holdmgs Limited (SEHK: 7[}0) Public Ownership > Detailed Markets UCITS ETF (LSE:VFEM) 1,683,807 0.020 735.9  Apr-30-2018
[+] Estimates Public and Other Vanguard International Equity Index Funds - Vanguard Total World
(1 [ 5 4 ¥ -30-
[ Peer Analysis Total ) LR BRI weme” 3;::kui;\f\i‘w;tcgi;riund; - Vanguard International Dividend R = e .
. prm——— Appreciation ETF 802,708 0.009 313.6  May-31-2018
]
it/ Charting [ Sucomary [IRaSSIISl History [ Crossholdings [ insider Trading | Charts | Holders Analysis Vanguard Funds Public Limited Company - Vanguard FTSE All-World
[#] Fixed Income -| Customize View UCITS ETF (LSE:VWRD) 238,687 0.003 93.2  Apr-30-2018
Short Interest View By: () All Owners (@ Institutions () Insiders/Strategic Owners View By: () Funds Elanguard ET)F Series - Vanguard FTSE Asia Ex Japan Index ETF
SEHK:2805,
Equity Listings Currency: [Reported Currency ] Conversion Nethod: @Vanguard Investments Funds ICVC - The Vangu EE 1 |:|
) ) . - _— ~ Markets fund 5 @? H E‘
. View Security: Summa v| Paosition Date: Latest Fill stz JJ
Portfolio Exposure t [su I : Vanguard Investments Funds ICVC - Vanguard )J ThX 181,
ons IndexFfud 0000 e e P e e s
[*! Transactions ’
Total 194,466,263 2.061 75,971.8
I+| Business Relationships Institutional Ow
= Investors Latest Holders
Market
Type Common Value
Stock % LH,KD Change PDrﬂuIlu Portfoli Calculated Market
I News, Events & Filings Traditional Equivalent of Turnover  Turnover Investment Cap
News Investment Holder <7 Held 57 €50 57 mm) ' A4 Shares v C ang <7 Position Date Source <7 tegory 7 n <7 Style 7 Emphasis <7 Owner Type 7 Funds <7
Events Calendar M The Vanguard 194,466,263 2.061  75971.8 1,509,420 0.78 May-31-2018 Aggregated GARP largecap  Traditional
Transcripts anagers Group, Inc. Mutual Funds Investment
SEC Filings Government Managers
Filings & Annual Reports Pension Sponsors BlackRock, Inc. 190,758,779 2.022  74,523.4 (9,016,189) (4.51) Jun-29-2018 Aggregated - Passive GARP Large cap Traditional 87
(NYSE:BLK) Mutual Funds Investment
Managers
Capital Research 95,111,031 1.008  37,156.9 (17,567,476)  (15.59) Mar-31-2018 Aggregated  Low 24.08 Active GARP Llargecap  Traditional 15
and Management Mutual Funds Investment
Company Managers
T. Rowe Price 94,197,050 0.999  36,799.8 (1,159,169) (1.22) Apr-30-2018 Multiple Low 29.71 Active Growth Largecap  Traditional 59
Group, Inc. Investment
(NasdaqGS: TROW) Managers
Norges Bank 79,823,825 0.846  31,184.7 - 0.00 Dec-31-2017 Aggregated - Active GARP largecap  Government 1
Investment Mutual Funds Pension Sponsors
Management
1.P. Morgan Asset 79,201,656 0.840 30,941.6 2,744,794 3.59 May-04-2018 Multiple Low 32.80 Active GARP Large cap Traditional 53
Mananement. Tnc Tnvestment
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RatingsDirect® Search

[ GO TO S&P RESEARCH | v ] EFavoritesv | Contact Us ~ | BugTracker v | Print | Help | Market Intelligence P

4 My Capital 1Q | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Research | Markets | Global Macros| ¥ » 4 £ | My List

-I My Links

Key Stats

Chart Builder @_] @_j ﬁfrgc (grm;e Hgli_::ergorate [
-/ Most Used

Income Statement

CIQ Estimates Current Credit Ratings

=0 Activity Bindetro

FCreate Add

v 0 o
Items

Competitors . . - .
R Bl Tl S&P Global Ratings Issuer Credit Rating View All
Quick Comps Rating 3 - Rating CreditWatch/ CreditWatch/
Action Ratin
+ RatingsDirect® Type 9 pate Outlook Outlook Date
+| CreditStats Direct® Local Apr-
! ! Currency  Upgrade A+ 27- Stable Apr-27-2017
+ Credit Analytics T CreditWatch/Outlook 2017
+ Company Summary Foreign Apr-
Curreng Upgrade A+ 27 Stable Apr-27-2017
+ People Y CreditWatch/Outlook P
o 9 q LT 2017
+! Financials/Valuation
q Greater
Proprietary Data China Aug-
+ Estimates Regional Not Rated NR 21041,7 - _
+ Peer Analysis Scale LT
+ Charting Moody's View All
- Fixed Income Qutlook of Credit Stable
Watchlist Indicator Off
Latest Long Term
T S LT Issuer Rating - Dom Curr Al

Credit Default Swaps
Short Interest

Securities Summary Credit Ratings Help
[ chart| | save to List |

Maturi;x Date#

¥

(| Issuer 7
0=  seozzom [ idne
0 ©F  weyoraoio  [encensdngs
0 & @  mayoraow [encentlduse
0@ snioao0  [encentlodnse
0@  rouzonn  [oeen i
0@  reouzon  [oenide
0 =T sz (e ioldne
O 8@ s (e
I:I =) Jan-19-2023 Tencent Holdings

Limited (SEHK:700)
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Security Type ¥

Corporate Debentures
Corporate Debentures
Corporate MTN
Corporate Debentures
Corporate MTN
Corporate MTN
Corporate Debentures
Corporate Debentures

Corporate Debentures

Seniority ¥ Coupon

Senior
Unsecured

Senior
Unsecured
Senior
Unsecured
Senior
Unsecured
Senior
Unsecured
Senior
Unsecured
Senior
Unsecured
Senior
Unsecured

Senior
Unsecured

« Tencent Holdings Limited (SEHK:700) Fixed Income > Summary

View Capital Structure
Millions % of Total

Debt Summary*

Total Term Loans 15,419.6 01.6%
Total Senior Bonds and Notes 9,810.1 39.2%

Total Principal Due 25,229.7  100.8%
Total Adjustments (193.6) (0.8%)

Total Debt Outstanding m -
Total Secured Debt 75.7 0.3%
Total Unsecured Debt 25,154.0 100.5%

*Mar-31-2018, in USD

Market Summary
Credit Default Swap (5 Year) View Full CDS Detail
Type Bid Ask Mid Change
& Senior 57.4169.33 63.37 0.33

Ranrhmark Caruritiac /5 2 10 Vaze)

Amt. Outstdg.

Offer Date %

2.300 Sep-24-2015
3.375 Apr-22-2014
3.375 Apr-22-2014
3.200 May-16-2014
2.875 Feb-11-2015
2875 Feb-04-2015
2.900 Oct-21-2014
2.985 Jan-11-2018
2.960 Jan-11-2018

Credit Ratios*

Total Debt/Equity

Total Debt/Capital

LT Debt/Equity

LT Debt/Capital

Total Liabilities/Total Assets
EBIT / Interest Exp.
EBITDA / Interest Exp.
(EBITDA-CAPEX) / Interest Exp.
Total Debt/EBITDA

Net Debt/EBITDA

Total Debt/(EBITDA-CAPEX)
Net Debt/(EBITDA-CAPEX)
*Mar-31-2018

Latest Key Docs/Research

(@) Key
There al
compan

Current Current sa&p

Moody's
Rating %

($mm) v Price v YIW v Rating v
127.46  99.980 2.363 A+ Al
2,000.00 99.480 = A+ =
2,000.00 100.379 2.903 A+ Al
254.92 100.553 2.827 A+ Al
603.00 99.336 - A+ -
1,100.00 99.542 3.166 A+ Al
152.95 100.053 2.870 A+ Al
1,000.00 97.260 = A+ =
500.00 99.670 3.043 A+ -
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Credit Health Panel

Left Link > Peer Analysis > Credit Health Panel

Credit Health Panel (CHP)AJLU R T A BIRNEE /ffE I e e — AN SE THURF NIRRT,

« Tencent Holdings Limited (SEHK:700) Credit Health Panel > Scores

[ rCUStOmﬂE@J -! CHP User [JCreate Addte ﬁ.ﬁdd

SO Activity L0 List Binder Ilems
‘SCDTES Ii a Ir;l

EEETEERANASEE Sy
1) Public Industry Peers Chart Buder

FrASIEAES

Income Statement
CIQ Estimates

5K“‘|:[ %&/\f A)&

l\‘/T [} —I/E\*EA

Competitors |
M8dA/Private Placements List: ‘ Public Industry Peers (23) V‘ Currency: \Repnrted Currency V‘ Go Global Markets Intelligence Research
Quick Comps
- . . Company Relative Credit Health Score Methodology Quantitative Credit Indicators (Non-Ratings)
+ RatingsDirect®
2) Prlvate IndUStry Peers .g i Overall Score Financial Panel Score Indicator w|m]|y Score Score Date
o + CreditStats Direct® ) .
HEJ:HE/ \E tb$/\£ PAN B Credit Analyti ) Market Signal Probability of Default  *% L 0.3242% Jul-04-2018
AN I i redit Analytics Operational Top —
4l Company Summary Fundamental Probability of Default 'I: TTTm e — 0.0275% Mar-31-2018
+ People
. a CreditModel Score - - -31-
3) Public & Private Industry Peers # Financiols/Valuation | B——— | » | e
Proprietary Data
EHAF)/AE EBATIE -
/ J: m + Estimates Liquidity

- Peer Analysis

Quick Comps . . .
Comparable M&A Transactions Financial Panels and Metrics (CNY mm)

Credit Health Panel fl Top F Above Average -| Below Average [ Bottom

Financial Metrics Definitions ) Group Analysis: Public Industry Peers (CNY) Save and Customize

Selected Financial Metric: Total Revenue

4)Watch Lists, Comp Sets

I i/ \ "{ﬁ YA + Charting LTM Period Ending: Mar-31-2018 Group Minimum  Company Value Group Mean Group Median Group Maximum
L)\E Eﬁ.]i ltti)(m -I Fixed Income Weight (%) Metric Score Company Group Mean* 11,352.48 261,945.20 45,196.10 29,162.68 778,124.54
gmmgtings Operational[ll']l_n] (CNY mm) (®) Entity ¢ Mean 4 Median
Securities Summary 2.78 “ Total Revenue 261,945.20  95,196.10 Group Minimum Group Maximum
i ||
el R S 278 [ 7otal Equity i 301,205.62  125,35L15 —0 5 |
Short Interest =
2.78 Return on Capital (% v 1 17.34 8.90
Equity Listings pialie) En 11,352.48 778,124.54
Portfolio Exposure 2.78 Recurring Earnings/Total Assets (%) v 13.18 11.12
: 2.78 J Net Working Capital/Revenue (x L 0.35 0.13 Total
T e = 9 Capital| ) n (0.35) ©.13) Company Revenue LTM Period End
. . i
+| Business Relationships 2.78 :_AssetTurnover x) 0.43 0.69 — Alphabet Tnc. (NasdagGS:G00GL) 778,124.54  Mar-31-2018
Ig}bﬁ = Investors 2.78 1] Intangible Assets/Revenue (x) ¥ 0.18 0.40.
— Private Ownership - . _31-
= B ,6 Public Ownership 278 () Net Working Capital/Total Assets (x) i n (0.15) (0.07) == Facebook, Inc. (NasdagGS:FB) 205,897.17 Mar-31-2018
= . i " P
1 ) = *Eﬂ, >= (Operatlonal) =I News, Events & Filings 278 Payables/Recelvables (x) d 261 129 o) Tencent Holdings Limited (SEHK:700) 26194520 Mar-31-2018
/W | I _é\_ 2REE Nevs 2.78 Management Rate of Return (% VN NM 136.45
= == ROC %ﬂsl =T 5"‘““5 Fi‘;”dﬂf 4 (%) 4 - Alibaba Group Holding Limited (NYSE:BABA) 250,466.03  Mar-31-2018
(ELZEN 2.78 Gross Margin (%) v 49,10 57.93
BAEH ( y) : :
SEC Filings —_ I :
2) 'LELHU SOIVenC Filings & Annual Reports 278 [=) earToA Margin (%) v 40.56 2428 wem Baidu, Inc. (NasdagGS:BIDU) 83,895.92  Mar-31-2018
Key Documents
De bt/ca p Ital Debt/ReV# Key Developments Solvency[10174] [ Digital China Group Co., Ltd. (SZSE:000034) 65,828.26  Mar-31-2018

3) um@]& (LIqUIdI ) - Research

PP A i nn =

a4 4n

T e el eBay Inc. (NasdagGS:EBAY) 65,328.72  Mar-31-2018
tb/ 3 /2\% = Equity Research 4. — = SHaAT

L I)Il: l_/.r Reuters Research ?“’}Eﬁ/ N IE-_]E1 ZﬂEH E{JEZ%R =5 ='I'%_ NetEase, [nc. (Nasda7GS:NTES) 5467813  Mar-31-2018

Industry Surveys 4 7'( L\ RJExX \ ZAR=nola | 7~
- Investments 4. Yahoo Japan Corporation (TSE:4688) 53,863.57 Mar-31-2018

Direct Investments 4.76 Total Debt to Capital (%) i 33.64 26.68 =
Investment Analysis United Internet AG (DB:UTDI) 34,957.77  Mar-31-2018
Co-Investors 4.76 %~ Total Debt/Total Liabilities (%) v 50.16 35.92
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Left Link > Fixed Income > Credit Default Swaps

@ 10 S h f
gg{;tal |Q Isear:q Companies, People, Funds Q e eare v Favorites w» | Contact Us » | BugTracker v | Print | Help | Market Intelligence Platform | Logout

B/ VERBEESE

My Capital IQ | Credit Analytics | Yield Curves | Ratings 1m cps price Chart B L | Rates | Cor ¥ » 4

y Lists ¥ | Alerts

. . [Tencent Holdings Limited (SEHK:700) Evaluation Date Range | Jul-6-2017 - Jul-6-2018 | Daily
3]
zy Ln;ksd « Tencent Holdings I _ .~ 000
+| Most Use —
ik [ PCreate Add to
+| RatingsDirect® -J 13—1 =0 Activity 28 Binder ~ [1 vear v|
+! CreditStats Direct® -] Customize View T 2500
= . . ype
Exzifit Gl Select an Evaluation Date: I: E
=/ Company Summary @® Senior s
Tearsheet 2 20.00
Corporate Timeline z
Long Business Description . <
Eroduci_st | Chart | | Save to List | s © R
ompetitors .
Industry Classifications Senior Change % Bid Ask
Offices Evaluation Date: Jul-06-2018 |1 Wesk 5D 7L
Analyst Coverage T ~ |1 Month 8.31 5.03
Corporate Governance LT Bid |1 vear 10 20w 10.00 Chart
Company Count | E‘ 1 14.250 May-28-2018 Jun-11-2018 Jun-25-2018
2 ez o= 2 26.440 _
+! Financials/Valuation D = 5 44.910 = Ask — Bid
Proprietary Data 0 [_| :
= e 4 56.040
+/ Estimates E —
. [E| v 50.00
+| Peer Analysis D - 5 66.520 3.200 72.475 3.200 78.430 3.200 IQT533789883 =
+ Charting O e 72.710 3.370 78.785 3.370 84.860 3.370 1QT533789884 0.00
= F;md ULETime o= 7 78.250 4.540 84.370 4.540 90.490 4.540 1QT533789885 1 2 3 4 5 6 7 8 9 10
ummary
Credit Ratings O IE 8 80.460 3.850 86.600 3.850 92.740 3.850 IQTS33789886 Year Year Year Year Year Year Year Year Year Year
Securities Summal
D [E‘ 9 82.010 3.370 88.160 3.365 94.310 3.360 IQT533789887 Ask Bid
_ & As -+ Bi
Short Interest D E‘ 10 84.160 3.280 90.310 3.280 96.460 3.280 IQT533789879

Equity Listings

PortfollorExposure * Bid & Ask data is represented in basis points (“bps”)
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+ My Links
+ Most Used @] @J T
+ RatingsDirect® =0 Activity

¥

CreditStats Direct®
Credit Analytics

¥

¥

Company Summary

=

People

+

)

Financials/Valuation .

Proprietary Data
Estimates

)

¥

Peer Analysis

+

Charting

+

Fixed Income

Short Interest

Equity Listings ¥
Portfolio Exposure

Transactions

¥

¥

Business Relationships

+

Investors

-| News, Events & Filings
News
Events Calendar
Transcripts
SEC Filings
Filings & Annual Reports
Key Documen
|
Research
Investment Research
Equity Research
Reuters Research r
Industry Surveys

~ Investments
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Date ¥
Jul-06-2018

Jul-05-2018

Jul-04-2018

Jul-03-2018

+| Customize View

Key Developments

a Company

Add to 0
Binder © Items ~

Type

Tencent Holdings Ltd., Investment Arm Private Placement

=] Customize View

Search: |

Filter Key Developments by: O Category

Available Ttems:

Ba p pdate

Company Forecasts and Ratings
Customer/Product Related

Investor Activism

LCD News

Listing/Trading Related

Potential Red Flags/Distress Indicators
Potential Transactions

« Tencent Holdings Limited (SEHK:700) Key Developments

Headline

Huizhaofang
(Beijing) Network
Technology Co., Ltd.
announced that it

Other Parties

Source Code Capital, Huizhaofang (Beijing) Network Technol

Bl BEEBZE7VERRIAERZZE ¢

Belected Items:

Announced/Completed Transactions

Time Frame: (@) | Last 6 Months v

Include Key Developments for:

Current subsidiaries

Tencent Holdings Limited (SEHK:700)  Private Placement

BIRENM RERFEE

E&

D Current investments

SELAR 0 RS

O me:l:l E] Tn:l:l E(mm/dd/va)

DPuinc holdings

HupISEEUUT Un A
Shares Final
Distribution Plan for
2017, Payable on
July 12, 2018

China Media Capital
Inc announced that
it has received CNY

CMB International Capital Management (Shenzhen) Co, Ltd.,
Capital Inc, China Vanke Co., Ltd. (SZSE:000002), Alibaba G
Limited (NYSE:BABA)
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@® CIQ Search

My Links
Key Stats
Chart Builder
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Income Statement
CIQ Estimates
Competitors
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Quick Comps
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CreditStats Direct®
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Company Summary
Tearsheet
Corporate Timeline
Long Business Description
Products
Competitors
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Offices
Analyst Coverage
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Board Members
Committees
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Proprietary Data
Estimates

=l Peer Analysis
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Charting
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eld Curves | RatingsDirect® | S&P Research | Screen
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g | Charting | My Watch
« Tencent Holdings Limited (SEHK:700) Chart Builder

t | Research | Markets | Global Macros | Rates Cor| ¥ » 4 {§ | My

ISR

Chart Builder

|T!n:zntHnldmgs Limited (SEHK:700) g +COMPARE  +METRICS -+ ANNOTATIONS

s T | Alel

|1nosnan Pricing : 0.00% | Dow Janes Hong

4 Refurn fo previous Chart Buider

1M oM | BM | YTD

Mk this ry efaull Char Bulder

WO

1V 3Y | SY 10V MAX v

Kong Select Div... [ADJHKSD. 0] Index Value :0.00%

Pane 1| [Jf eichntesmn
Yo ) 3 E 60 TO THE NEW CHART BUILDER } | 08 S
D creen 2 B000E s R Sares ARt~ LOGeate o o™ 50.00%
. Saved Charts and Albums Recently Viewed Saved Charts Saved Albums SBP Capital 1Q Albums 2
60.00%
Entity: Lookup Metric: Lookup P Reset
Tencent Holdings Limited (SEHK:700) | | Share Pricing |Add to Chart 1) v | More>>
A0.00%
Met House Summary data is currently not supported 1m 3m 6m YD 1y 3y Sy 10y Max | Jul-10-2017 - Jul-06-2018 3
Save Auiis Remove -31- 700 - ci 53 B =
=) of e, g A X R Jan-31-2018: w700 - Share Pricing : 463.60 » Quick Metrics
+| Share Pricing
1600.00mm —
480.00 [¥] Volume [ it
550.00mm || Issuer Credit Rating
460.00 ~
Date: Feb-01-2018 500.00 |_| PD Fundamental - Sovereign
Type: Insider Sell - Open Market Disposition -oimm Capped 1 Year PD
440.00 Headline: JPMorgan Chase & Co, Private ond Adhusted Share pri
Banking and Investment Banking 450.00mm || Dividend Adjusted Share Pricing 0ct01-2017  Nowd Dec 012017 Jan012018 01:2018 Mer012018 012018 Mey012018  Jun012018 Juld
420.00- Investments disposed -57030441 Dividend Yield
shares 1400.00mm
T [ Shares Sold Short
Date: Feb-01-2018 } 350.00mm Market Cap/EBT Excl Unusual
380.00 Type: Insider Sell - Open Market Disposition 4l — Items
4 Headline: JPMorgan Chase & Co, Brokerage and
Securities Investments disposed 300.00mm || Market Cap/Total Revenues
S +101318614 shares 50.00mm | L) P/BY Chart Builder 4 Retumto prvious Gran Bulder [ Make s my setsut o suieer [l [ (8
340.00 Date: Feb-01-2018 p/Diluted EPS Before Extra [ Tencent Horangs Limiea (sErik:700) @& coupare || +uetrics || +annorations | 1M 3w | eM | vio | 1y | sy | sv | tov | Max -
Type: Insicer Buy - Other Acquisition T 2
T Headline: JPMorgan Chase & Co, Brokerage and - |_| P/TangBV )
g Securities Investments acquired TEV/EBIT | 700 9:2085 | 700 Daily Estra: 36.73
154537730 shares So0om e ke gt e
300.00 TEV/EBITDA Panal @ S¥ et R .
100.00mm  — ‘ 500 —
o (] TEV/Total Revenues
50.00mm  View Metric Tree -
260.00- 450
.00
Aug-2017 Oct-2017 Dec-2017 Apr-2018 Jun-2018 —
W
0x
40.00x
300
250 30.00x
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Competitors L
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+/ RatingsDirect®
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+ Credit Analytics Inc\ude events scheduled for upcoming transcription S&P Global Market Intelligence Estimates
+| Company Summary -FQ1 2018- -FQ2 2018- -FY 2018- -FY 2019- or Clear
+ People CONSENSUS ACTUAL SURPRISE co cc cc
+| Financials/Valuation EPS Normalized 1.92 1.92 #0.00 2.16 £.90 11.75
Proprietary Data O Date / Time Title Revenue - - Az7s - -
+ Estimates O May-16-2018 8:00 PM Tencent Holdings Limited, Q7 Revenue (mm)  71563.14 73528.00 - 78770.61 33716468 Hsssez ® L:ﬂ
+] 1 Currency: CNY
P:er Analysis O Mar-21-2018 8:00 PM Tencent Holdings Limited, Q¢ Consensus as of May-14-2018 2:43 AM GMT # =< B
-1 Charting —
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T O Aug-16-2017 8:00 PM Tencent Holdings Limited, Qi < $HFEH
Short Interest O May-17-2017 8:00 PM Tencent Holdings Limited, Q: s 20.00mm $ = T
Equity Listings
Tyl Erreare |:| Mar-22-2017 8:00 PM Tencent Holdings Limited, Q4 2016 Earnings Call, Mar 22, 2017 T Earnings Call €|'>) = -'__- lﬂ_]
+ Transactions O Nov-16-2016 8:00 PM Tencent Holdings Limited, Q3 2016 Earnings Call, Nov 16, 2016 Earnings Call E]”) = 1} -,'_; lﬂJ
*] Business Relationships O Aug-17-2016 8:00 PM Tencent Holdings Limited, Q2 2016 Earnings Call, Aug 17, 2016 Earnings Call $H T
+/ Investors
S| e e s O May-18-2016 8:00 PM Tencent Holdings Limited, Q1 2016 Earnings Call, May 18, 2016 Earnings Call @ =T B
'’
e calendar O Mar-17-2016 8:00 PM Tencent Holdings Limited, Q4 2015 Earnings Call, Mar 17, 2016 Earnings Call D Ty T4
;rEagif(l‘rf’gtz O Nov-10-2015 8:00 PM Tencent Holdings Limited, Q3 2015 Earnings Call, Nov 10, 2015 Earnings Call DR Ty ST
Eif:cg;oﬁ‘uﬂgn“;' (et O Aug-12-2015 8:00 PM Tencent Holdings Limited, Q2 2015 Earnings Call, Aug 12, 2015 Earnings Call T E
RKEV De";"”ments O May-13-2015 8:00 PM Tencent Holdings Ltd., Q1 2015 Earnings Call, May 13, 2015 Earnings Call T =
- esearc
Investment Research |:| Mar-18-2015 8:00 PM Tencent Holdings Ltd., Q4 2014 Earnings Call, Mar 18, 2015 Earnings Call ﬂ") = 1 -,'L_- @J

Equity Research
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Left Link > News, Events & Filings> Filings & Annual Reports

- LURRITER T AR, R, ARGRIBE S RS

(® CIQ Search
O RatingsDirect® Search

’ GO TO S&P RESEARCH | v l Favorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform |

My Capital IQ | Credit Analytics | d Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Research | Markets | Global Macros | Rates | Cor| ¥ » 4 It | MyLists ¥ | Alel
= My Links « Tencent Holdings Limited (SEHK:700) Filings and Annual Reports

Key Stats

i L 7 0

Chart Bulder J»lz\‘:nt:nfa‘\ 5 tﬂ:gﬁiev:lev a rems ™
- Most Used

Income Statement ;I search Criteria

CIQ Estimates i . -

Competitors Displaying Filings Tencent Holdings Limited (SEHK:700) Change Entity

M&A/Private Placements For:

Quick Comps Keyword: Tips | |
*| RatingsDirect® Date: Filing Date v @ [AlHistory v Ofom:[ @M To[ | el mmvddiyyyy) I
* CreditStats Direct® e Tencent Holdings Limited (SEHK:700) Filings and Annual Reports

)

Credit Analytics —
y [ Latest [ Latest [ 3Cremte £ [
Annual Interim <O Activity =8 Ttems

+

Company Summary

poope sl
= - 5 1

Financials/Valuation ey e

=| Search Criteria

g‘if:"avinﬂ Filings Tecent Holdings Limited (SEHK:700) Change Entity

+

)

Proprietary Data Key Filings iteyword: Tips | |
B Estimates pate: © [iristory ] O rrom] Y R ) . [
- R . -I Advanced Search Options
I Peer Analysis I Filed On™ Period Date Com
| Chartin Language: All Languages v Number of Results: [ 100 v
Chart BEHder D May-16-2018 - Tenc gorm Groups: View Form Group Constituents Selected Form Groups:
All Forms Except Insider Holdings 1 Annual Reports (10-K, 20-F)
A -16- - " 4
T S G D May-16-2018 Teno Corporate Releases and Announcements (8-K, 6-K A Quarterly/Interim Reports (10-Q
Fixed I
+ Fixe ncome Insider Holdings (3, 4, 5, 144, 13D, 13G) >
Short Interest D Apr-10-2018 - Tenc Registration and Prospectuses (S-1, SB-2, 424)
D Apr-10-2018 _ ence Institutional and Mutual Fund Ownership (13F) <<
Equity Listings P Proxies (DEF, PRE) v -
Portfolio Exposure D Mar-21-2018 _ Tenc Tender Offer Notices (SC TO, SC14D9C) L
+/ Transactions
) 3 ) O Mar-21-2018 - TeNC Eorm Types: Filter... SEC v Selected Form Types:
+ Business Relationships 0 R —— Tena [F —
_15- - | >
+ Investors oY i{)AizB
y - >>
-| News, Events & Filings 0 nNov-15-2017 B TErE 10-12B/A
LErE Ca ) . [to-12G6 <<
Events Calendar L Tenc 10-12G/A v
Transcripts |:| Aug-28-2017 - Tenc 10€ -
i Sources: Filter.. Selected Sources:
Filings & Annual Reports D Aug-16-2017 Jun-30-2017  Tenc [aby Dhabi Securities Market (United Arab Emirates) =]
e ASX (Australia) A
Key Developments |:| Aug-16-2017 - Tenc |Balo Exchange (France) [
- Bequoted (Sweden)
e h D May-17-2017 - Tenc Bombay Stock Exchange (India) <<
Inve.stment Researc Bovespa Stock Exchange (Brazil) v p
Equity Research D May-17-2017 Mar-31-2017  Tenc |uenos Aires Stock Exchange (Argentina) o

Renfers Resparch

AL AAdvanced Search OptionsaRiEITIEREIRER
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Left Link > EquityListings

ik

- BATEART AT LRI IRRE S

qu @ CIQ Search
O RatingsDirect® Search

[ GO TO S&P RESEARCH | L] l HFa\mritesv | Contact Us » | BugTracker v | Print | Help | Market Intelligence Platform | Logout

S&P I
Capital 1Q

4 My Capital IQ | Cre ct® | S&P Research | Screening

arting | My Watch List | Research | Markets | Global Macros | Rates | Cor| ¥ » 4 &f | My Lists ¥ | Alerts

= [yl « Tencent Holdings Limited (SEHK:700) Equity Listings
Key Stats -
- o ) ) LR BT~ e

Income Statement

CIQ Estimates
Competitors
M&A/Private Placements
Quick Comps

Equity Listings

Pricing as of: I:I Evl Currency: | Reported Currency Vl

D Include Inactive Listings

Last Close Ava. Vol - 3 mo
+ RatingsDirect® Exchange Ticker Security Type Security Name Currency Trade Date Price 52 Week High 52 Week Low (mm)¥
. . .
et e E‘e St‘zgk Exchange of Hong  gp w700 Common Stock Ordinary Shares HKD Jul-06-2018 386.60 476.60 267.00 24.07
+ Credit Analytics ong -
+ Company Summary Stock Exchange of Hong Kong
Limited - Shanghai - Hong SHSC:700 Common Stock Ordinary Shares HKD Jul-06-2018 386.60 134.90 113.00 24.07
* People Kong Stock Connect
+! Financials/Valuation The Stock Exchange of Hong . A . . . i h
AN—— Kong - Shenzhen - Hong Kong /SZSC: 700 common'stock | 1€NCENt Holdings Limited (SEHK:700) SEHK:700 Equity Listing Details

[+

Estimates

£

Peer Analysis
- Charting

Londen Stock Exchange LSE:0Z4S Common Stock  EQuity Listing Detail
Chart Builder g - Issuer Information = = ZN\YTE
Annotated Stock Chart Deutsche Boerse AG DB:NNND Common Stock o M/ 5] JJ [=| By
TITEEE SITes (T : Issuer Tencent Holdings Limited (SEHK:700) = m
+ Fixed Income Pink Sheets LLC OTCPK:TCTZ.F Common Stock Exchange The Stock Exchange of Hong Kong Ltd.
it et . Depositary Receip Ticker SEHK:700 ISIN KYG875721634
Londen Stock Exchange LSE:OLEA (Common Stock) CIQ Trading Ttem ID 1QT20243894 Status Active
Depositary Receip - Stock Quote And Chart (Currency: HKD)
0 Exposure Bolsa Mexicana dz Valores BMV:TCEHY N (Cc?mmurr\ystock)p Last (Delayed) 397.00 Market Cap (mm) 3,653,856.7 500

+ Transactions 5 Open 394.20 Shares Out. (mm) 9,451.3 w
+ Business Relationships Deutsche Boerse AG DB:NNN1 ng‘n‘:sr:f:;vsi{ssi;p Previous Close 386.60 Float % 59.7% 250
1 t Change on Day 10.40 Shares Sold Short (mm) - Sep-2017 Nov-2017 Jan-2018 Mar-2018 May-2018  Jul-201¢

ERNESRUES . Viewing 1-10 of 10 Securities Change % on Day 2.7% Dividend Yield % 0.2%
- News, Events & Filings Note: The primary listing as selected by Capital IQ is displayed in bold. Day High/Low 397.40/ 392.20 Diluted EPS Excl. Extra Items 9.94  400M,

News - 52 wk High/Low 476.60/ 269.40 P/Diluted EPS Before Extra 39.82x

Events Calendar . i . |Volume (mm) 10.99 Avg 3M Dly Vim (mm) 24.07

Transcripts Historical Equity Pric oM L Ll I L

SEC Filings Beta 5Y 1.19

Filings & Annual Reports Delayed Quote** | Last Updated on Jul-09-2018 02:01 AM (GMT-5)

- Short Interest Summary View Details
MSF Short Score 1.0C

Stock Connect

Pink Sheets LLC

FERZEHEHE

S&P Global

Market Intelligence

OTCPK:TCEH.Y

Depositary Receip
(Comman Stock)

[ FCreate
) LEEE 4

Back to Equity Listings

Addto 0 o
Binder Items

-] Index Memberships

B—TRERBLFERFENRZE

S&P Global 1200; Hang Seng Index; FTSE All-World Index (USD); Hang Seng China Enterprises Index; Hang Seng Composite Index; S&P Global BMI Index; OMSCI Acwi + Frontier Markets(acwi Fm) All Cap

Index; Russell Global Index; S&P International 700

splits
Ex-Date™ Pay Date Ratio Unadjusted Price (Day Of)
May-15-2014 May-15-2014 5:1 108.80 (HKD)

Viewing 1 of 1 Splits

- Dividends
Type Ex-Date™ Pay Date Amount Payment
Regular May-18-2018 Jun-01-2018 0.88 (HKD) Ccash
Regular May-19-2017 Jun-02-2017 0.61 (HKD) Cash
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LeftLink > Company Summary > Tearsheet

E mv~ J ; \é"
= My Links
Key Stats
Chart Builder MARKET § 52 C
INTELLIGENCE L (IR
Most Used

¥

¥

ol £ Tearsheet - EEERETARE

. IQ LASTSALEPRICEH&Z%%TE?EE’\J Srh{EE,
T35 HRIREBIERER.

« Tencent Holdings Limited (SEHK:?OO) - BENEREETR,\ S Public Company Profile

Income Statement
CIQ Estimates

Website: Add

EERMHE. L, &a

e W= Quick
eet /2 F’NP"rl

|

Tearsheet CL
Report L@_]Fv rt

www.tencent.com

Competitors N_umber of Employees 46,049
M&A/Private Placements Ticker: 700 (SEHK)
Quick Comps Current Professionals Profiled: 23
RatingsDirect® Last Close Market Cap o

CreditStats Direct®
Credit Analytics

Standardized Data

Company Summary
Tearsheet
Corporate Timeline
Long Business Description
Products
Competitors
Industry Classifications
Offices
Analyst Coverage
Corporate Governance
Company Count
People
Financials/Valuation
Proprietary Data
Estimates
Peer Analysis

Charting
Chart Builder
Annotated Stock Chart

Fixed Income

Short Interest

Equity Listings
Portfolio Exposure
Transactions

Business Relationships
Investors

News, Events & Filings
News
Events Calendar

Tranerrinte

Open

S&P Global
Market Intelligence

Tencent Holdings Limited

Investment Arms
Tencent Holdings Ltd.,

Last (Delayed)

Previous Close

Jul-09-2018 - Hong Kong Dollar (mm)
Ordinary Shares Market Cap 3,653,856.69 M
= Last Close Market Cap

3,653,856.69

Limited was founded in 1998 anci is headqu

Primary Industry Classification View
Internet Software and Services

Primary Office Location View All Office

Tencent Building Kejizhongyi Avenue Hi-tech Park Nanshan District | Shenzhen, Guangdong
Phone: 86 755 8601 3388 Fax: 86 755 8601 3399

Prior Investors View Details
Dragonrise Capital, IDG Capital Partners (Fei Yang, Quan Zhou, Xiaoge Xionag), IDG Technology Venture Investment, L.P.,

SEHK:700 Closing Share
Price
(as of Jul-06-2018)

* Ordinary Shares

_ Ordinary Shares Market
~ Cap

WNREEIE fﬂ-;ﬁa'ﬂ H’Jﬂxf’f,

Latest
Annual

Custom
Template

Ordinary Shares Market Cap H

Tencent Holdings Limited
Standardized Data
Jul-09-2018 - Hong Kong Dollar

386.60

9,451.26 H
3,653,856.69

Current and Pending Investors View Details
2020 Ventures, LLC, Gaorong Capital, Hillhouse Capital Management, Ltd. (Lei Zhang), IDG Ventures India, Lippo Limited (SEHK:226), MIH TC Holdings Limited

Investment Arm, Tencent Incubator

Stock Quote and Chart (Currency: HKD)

EU REXEHER.

Latest P Create ] Addto

Latest
i Transcript <0 Activity L\s

Interim

a.

Ordinary Shares H

Tencent Holdings Limited
As Presented Data
Jul-09-2018

Ordinary Shares 9,451,258,900

397.60 Market Cap (mm)
394.20 Shares Out. (mm)

386.60 Float %

3,653,856.7
9,451.3
59.7%

600

EERIGE RN ‘I'%FE{EEI’\JH E’%Eﬁ!’??ﬂﬂ
RBFFANE

Addto, O
Binder

Ttems ©

=ES.

, last sale price

Preview the new Tea rsheet

Coverage Summary

Coverage List: Yes
Relationships: No
Projects: Yes
Activity Logs/Tasks: Yes

ices (VAS) and online advertising services in Mainland China, Hong Kong, North America, Europe, other Asian
thers segments. It offers online games, community VAS, and applications across various online platforms; online
ay based advertising; and payment related, cloud, and other services for individual and corporate users. The

ion technology, asset management, online literature, and online music entertainment services. Tencent Holdings

Integral Capital Partners, MIH Holdings Limited, Naspers Limited (JSE:NPN)

EQuick Chart

400M
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Left Link > Company Summary. Investments

Capitatio | ugh ore @ [som _— .
FERMEEL, BEFEHN,

My Capital 1Q | Client Manager  Companies | Research | Markets Screening | Charting | Coverage | Projects  Research Manager Portfolios  Alph T}.L;m E:E U L
Mhannid Skl et SEITE, BERENEER
« Globis Capital Partners - 7O—E 2 F 42211k GBS
G [ 7T (13 i 2GEE/H
3 20T L e EYREN é_ﬂ;.’-’;"' M ein | l;ov:"uh LR B0 - G:}-‘::’ T
Officus Statistics Co Summary

Purds!
urds(Pertnenhies Website: adil www.gisbaraptel.oo.gm Coveraga List: Ko
eople Durnct imvestments: 83-Current and Panding; 66-Pror Relatiooships: Yeu
Proprietary Financials Current Frofessionals Profiled: 5 Projects: ves
Proprietary Dola Year Founded: 19%% Activity Logw/ Tavks: You
- Poer Analysis
* Transactions Color Notes £dd
Investors/LPs Globis Copital Partness 4 the pnvate equity and venture capital arm of Globis Corparation speosiang = wcubstion, early stage, middle stage, lster stage, pre-1PO, growth copeted,
News, Fvents R Filings maezzerine, corporate spn-offs, and meregement buyset myvestments. 1t prefers to invests in the feld of infarnet tarhnology (Y solutinne for en ard T smryicws
Everts Clender The fiten promarily isvests in Axe Jepan, It invests betwean 1Y 300 mulice (USO $3.4 milll gas e fomm— -
“ oy Developmerss portfolo company. The Nem prefers 1o be a lead investor and will spatch staffs as Sxtemal DY S 0 & N [ e l | et o o e o :
Investments Globes Capaal Partners was establched in 1955 and s based in Tokyo, Japan
€ WyCaphd G ChuwiMuneger  Compmr  Mowwweh  Serbets | Sovmemg | Chating  Commge | Progects Pasereh Beniger | Pt | Aiphs factory - e Temw | Moot | Oyt Acwiyiey | Siocksd L & 4 O Mylnte s Aew
Durect Investotents
r b I 2| P 05 Urreestrrere Aralesie rerr Inesstyrenty
l:n;:::::"n-vn Primary Office Location Vew All Office Add : Unde iy « Globis Capital Pariners ireestrrene Arafpsie & Dirert Inesstrnenns
Corporaste Tree 3tk Fioor Sumiteme Tudosan Xojmschi Balding 5-1 Nisen-cho Chivade-ku | Tokyo, Tokya | 3  cwviet LR TR 3 1 LR
Investment Crieria Phone: 87 3 5273 353% Pax: b1 33278 3825 e
Pubic Heldings ot " |
“ Other Functions Lot
Recent Funsds (Smm) View Detals 1w and Doty
Raport Bullder oy ot 5
Globes Fund V, LI - $134 SER D P (e
© Redationship Management iy ety

+ Business Intedligonce
Corporate Parent

Glabes Corporatan

Financial Infor {© y: Rap d Cu Y, ) Vi 244 0 .
Total Revenwe (mm) Operating Income {mm}
Gross Profit (mm) < TDITOA [mm) L R
Net Income (mm) - st d Number of Employes
* Hover nver data puet numbaers for date and saurce : . R
/A b ]| i‘mn\‘_ 8 Teecormstims Lems
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LeftLink > Company Summary > Industry Classifications

« Capital IQFEERAVTESIRRGICS, [RTEETESEFZIN, AILEEEIATIEFEEINAETE.

« BRITESR, ULERES R NS RIER S EEEEURINE.

S&P [
Capital 1Q

v

Q ® CIQ Search [ GO TO S&P RESEARCH

() RatingsDirect® Search

HFa\mritesv | Contact Us | BugTracker v | P

- My Links
Key Stats
Chart Builder
Income Statement

= Most Used
CIQ Estimates
Competitors
M&A/Private Placements
Quick Comps
Public Ownership

+ RatingsDirect®

- CreditStats Direct®
Select Stats & Ratios
Income Statement
Balance Sheet
Cash Flow
Capital Structure
Supplemental

= Credit Analytics
Score Company
Macro Scenario Analysis
Estimate Loss/Recovery
Batch Scoring

-| Company Summary
Tearsheet
Corporate Timeline
Long Business Description
Products
gmnetity

Industry Classifications

)
Analyst Coverage
Corporate Governance
Company Count

= People
Professionals
Board Members
Committees
Compensation

4 My Capital IQ | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch List | Research | Markets | Global Mac

« Tencent Holdings Limited (SEHK:700) Industry Classifications
e 0 1= AN
B 5 Bae o (RE:iba
Find Buyers/Investors for Tencent Holdings Limited  Find Similar Companies or Add-ons for Tencent Holdings Limited
Primary Industry Classification
Internet Software and Services ¥
View Industry Tearsheet
In( View Key Professionals
o View Quick Comps

View M&A / Private Placements
View Public Offerings

C

View Active Investors Elsure

View Events Calendar
L, Gaming Operations
L, Online Gaming Operations
Ly Media
Ly Media
L Advertising
L, Broadcast Advertising
L Internet Advertising
Financials
L Diversified Financials
L, Capital Markets
Ly Asset Management and Custody Banks
Information Technology

L, Software and Services

S&P Global

Market Intelligence



Quick CompsIJgE

Left Link > Peer Analysis > Quick Comps

o EBETLUERQuick CompsIHREEIKETEL A F],
- YEFHEEEEREL (ERTEER, EXE, HERE, BERE, DiEEXE) BFYIH10KRItL AT, tBAILAEFIZRPRIFRIER
NIV 1N

S&P - - T CIQ Search - . . . .
Capital 1Q I? Funds ore. .. ‘Q] 5 RatingsDirect® Search [ GO TO S&P RESEARCH ] ] izf Favorites v | Contact Us » | BugTracker v | Print | Help | Market Intelligen:
11Q | Credit Analytics | Yield Curves | RatingsDirect® | S&P Research | Screening | Charting | My Watch t | Research | Markets | Global Macros | Rates | Companies | Coverage | Projects | Research
- My Links « Tencent Holdings Limited (SEHK:700) Quick Comparable Analysis
Key Stats -
e eulder ) EB, LR B W0~

Income Statement

=l Most Used =] Customize View
CIQ Estimates
Competitors Comp Set: ‘Tencent Holdings Limited Quick Comp e Templates:| Capital IQ Default Comps
M&A/Private Placements
Quick Comps Create Comp Set Add/Edit Display Columns Edit ¥

Public Ownership
RatingsDirect®

]

- CreditStats Direct® i i Implied Valuation | Valuation Chart || Credit Health Panel
Select Stats & Ratios
Income Statement #l Add Companies +| Display Options Currency: ‘ US Dollar V| Data as of: |07/30/2018 Ij'vl
gz‘sahnlgfoffheet Tencent Holdings Limited (SEHK:700) | Internet Software and Services (Primary) | Consumer Discretionary | Financials
Capital Structure O @ @ Day Close Shares Market LTM Net LTM Total LTM Minority Total Enterprise LTM Tangible Book
Supplemental > Company Name Price Latest OQutstanding Latest Capitalization Latest Debt Pref. Equity Interest Value Latest Value/Share
¥ Credit Analytics 0 Alibaba Group Holding Limited (NYSE:BABA) 189.42 2,569.5 486,709.5  (12,426.4) - 10,365.25 484,471.3 9.57
+ Company Summary |:| Baidu, Inc. (NasdagG5:BIDU) 255.09 348.7 88,957.4 (8,790.2) - 2,080.23 81,670.5 43.23
Econk O Facebook, Inc. (NasdaqGS:FB) 174.89 2,887.2 504,945.7  (42,188.0) - - 462,757.7 20.60
+ Financials/Valuation
. |:| NetEase, Inc. (NasdagGS:NTES) 264.91 131.3 34,790.3 (4,964.5) = 144.77 29,556.2 49.08
Proprietary Data
- Estimates D JD.com, Inc. (NasdaqGs:1D) 36.21 1,427.2 51,679.9 (3,876.1) - 2,164.30 49,820.9 3.52
CIQ Estimates
Guidance O Momo Inc. (NasdagGS:MOMO) 41.88 203.7 8,531.6 (899.4) - 2.48 7,634.6 5.93
Thomson Estimates = -
Broker View Estimates O SINA Corporation (NasdaqGS:SINA) 83.51 71.5 5968.5  (2,311.0) - 827.94 4,485.5 39.65
| Peer Analysis |:| YY Inc. (NasdaqGs:YY) 98.10 63.2 6,199.5 (1,900.6) = 9.41 4,145.7 22.20
J VG
& Transactions |:| Weibo Corporation (NasdagG5:WB) 8§7.05 222.7 19,386.5 (1,034.4) - 1.91 18,354.0 5.91
Cref ealth Panel
-I Charting |:| Yahoo Japan Corporation (TSE:4689) 3.74 5,604.1 21,285.8 (5,365.6) = 850.32 16,770.5 1.06
Chart Builder
Annotated Stock Chart
=! Fixed Income
Summary I:‘ Tencent Holdings Limited (SEHK:700) 46.79 9,451.3 442,207.5 2,154.5 - 3,451.20 448,295.8 3.57
Credit Ratings
Securities Summary Displaying 11 Companies.
Credit Default Swaps
Short Interest Day Close Shares Market LTM Net LTM Total LTM Minority Total Enterprise LTM Tangible Book
Equity Listings Summary Statistics Price Latest Outstanding Latest Capitalization Latest Debt Pref. Equity Interest Value Latest Value/Share
Portfolio Exposure High 264.91 5,694.1 504,945.7 (899.4) - 10,365.35 484,471.3 49.08
3 Transactions Low 3.74 63.2 5,068.5 (42,188.0) - 1.01 4,145.7 1.06
M&A/Private Placements Mean 123.48 1,361.9 122,845.5 (8,375.6) - 1,827.41 115,966.7 20.07
Public Offerings Median 92.58 285.7 28,038.1  (4,420.3) - 827.04 23,955.1 15.08

Takeover Defenses
Transaction Advisors

L T S S

ER{ TSR AESILL
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aJEb3Z 5z Quick CompsIigg

Left Link > Transactions > M&A/Private Placements >

« B2Quick CompsIhgg—tk, HFIRBEIZELZEDESBBRIFHIERR S,
« BILASZRp HrER RIS R GEEEE.
Tencent Holdings Limited (SEHK:700) Transaction Details > Merger/Acquisition

F [ FCreate 0
Iﬂj EX ._1F"'Qs =0 Activity Qﬂﬂ;? Items ©

DRGSRVl Consideration Details ||Deal Timeline | fransaction Quick Comps
Merger/Acquisition Add to List | Edit Transaction | Find Similar Transactions

Currency: |Rep0r‘ted Currency v|

Deal Summary

Status[100505] Announced

Primary Transaction Feature[102081] Acquisition of Equity Stake
Announced Date[1] Jun-07-2018 Bid Made Date[100629] -
Letter of Intent Date[100633] Jun-07-2018 Effective Date[4] -
Definitive Agreement Date[100625] - Closed Date[2] -
CIQ Transaction ID[105135] IQTR570209221 Cancelled Date[3] -
Sell-side Participants
Company Name: High Speed MNetwork Technology Company Primary Industry: Alternative Carriers

Headquarters: China

Buy-side Participants

Buyer Company: Tencent Holdings Limited (SEHK:700) ; Zhejiang Geely Holding Group Co.,Ltd
Deal Values

Total Consideration to Shareholders (CNY mm)

4.30 Total Transaction Size (CNY mm)[100504
[102086] ( ) 1
Implied Equity Value (CNY mm)[102091] 8.78 Implied Enterprise Value (CNY mm)[102090]
Implied Enterprise Value/LTM Revenue[102093] - Implied Enterprise Value/NTM Revenue[113394]
. - Tencent Holdings Limited (SEHK:700) Transaction Quick Comps > Merger/Acquisition
Implied Enterprise Value/LTM EBITDA[102094] 9 ( ) Q P ger/Aca
- ) ) L3R BANY rns~
Implied Enterprise Value/LTM EBIT[102095] R
e
Implied Equity Value/LTM Net Income[102096] currency: pr——
Implied Equity Value/Book Value[102097] Transaction Quick Comps
Size(CNY Implied TEV/LTM Implied TEV/LTM
petete? @ @ announced patev Transaction ID Target Buyer/Investor seller mm) Revenue EBITDA
Mar-27-2015 IQTR289989353 deltathree, Inc. D4 Holdings, LLC - 2.1 0.4x NM
PT. Patra
ul-23-2013 1QTR243760216 Telekomunikasi Perusanaan Perseroan (Perser®) PT b7 Elnusa Tok 275 0.5%
Indonesia
Nov-21-2012 1QTR224514137 ICTC Group, Inc. CIBL, Inc. - 11.2 2.1x 4.1x
EE_ = s
I“v‘mﬂi N Ei/ \ N > N [=] May-16-2012 1QTR206044861 IPSAT Sdn. Bhd. Privasia Technology Berhad - 2.3
©¢t=30-2000 1QTR79050831 E:f;;il:“z';ﬁﬁ:“e - Intea Holdings, Inc 22.4 0.1x 1.9%
Mar-24-2009 1QTR54497395 E:{Zﬁi%ﬁ{:‘:ﬁ‘;‘“e = Intea Holdings,Inc. 18.7 0.1x 20.0x
Feb-26-2009 IQTR53400432 MSTI Holdings, Inc. - Telkonet, Inc. 0.1 1.8x NM

=l
S & P G ID bal Create :'“ i é:-lnp Set — Save || Restln-rg:
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Screening Tab > Screening > Companies/Transactions/FixedIncome

1. i BRIEHBEE “Screenmg ﬁIEJ:
A “Screening” I NEIEZTEEL

« Companies (AEIEHE)
« Transactions ({HBZEEE)

* Fixed Income ({g

#klr \ )

2. Screening &, %485

|EAFURIEREK,

mpany Screening

My Capital 1Q | Client Manager | Companies | Research | Markets Scrunlng

| lq][l 1T SAP RE 3F AR

v

S&P [
Capital 10
Search |
h Screaning

Wy Capd ~
Activty Companias
Alarts Quick Streener
Binderns . Equities
Comp &
Dashhae |+ Fixed Income
Dosume Koy Devalopmnants
rranos |+ Peopie
Outiook | | Transactions
Proyests |, ) 2
Report € Projects/Partiolios
Tosks Sale Cycdes
Watch U | + Instruments

My Profi |+ Saved Soreens
Downka Saved Tamplates
Prafile

Iden Generation

| Envastment Banking
+ investment Management

Reporting
Screening Reports

« PE/IVC Comparable Analysis
+ Corporate Create - Companies
Screening LUte Creats - Transactions

+ New and Nawsworthy
+ All 1dea Genaraticn Scaeans

Targeting
+ Fingd Buyars or Investors
+ Find Limitod Partners

+ Craate - Foled Income

cean Euilde

Preview Results <<

Inimd Creecin
¢ Custedn Data Sointa
Saved Formulas
Swiwd Scramny
Trarsastban Desciptions
Most Uned
Is ~a..n v Clsasications

T"l“l?(t 0N Types
Campany Tize

NEER (F1F05251)
1TEDHR, BT
, TS
FTAR, rﬁl%fl%

A¥pEREE (583%51)
HEERRR (5541R)
GHEERE, [LEF
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Financial Information
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Equity Details
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Project Screening
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Types
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Consideration Offered
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Buyback Dutails
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Screening Tab > Screening > Companies/Transactions/FixedIncome

« LITEERERTIZER (Criteria) ., BAINE
REK
« Company Details (£¥B1%)
v’ Industry Classifications ({T2£45>48)
v’ Geographic Locations (HIE{IE)
v' Business Description (F5iA)

General Transaction Details

(— R (A 4EED)

v Dates ({HEEHER)
v’ Types ({HEEEEY)

Financial Information (B3#8&#})
v’ Financial Statement (B1783R5)
v Multiples ({5{E{ZE0)
v Estimates (ZFIFEH])

Screen Fors

Soarch:

Sort by Company Name
$ st ok Mhiiiebind

My Links

Company Detalls

Industry Classifications
Histoncal GICS
Geographic Locations
State of Incorporation
Country of Incorporation
Business Descniptions
Products
Company/Strat=gy Notes
Sratus

Ownership Status
Company Type

Company Statstics
Business Relationships
Most Recent Auditor

No. of Analysts

Analyst Coverage

Alpha Factor Library Factors

Financial Information

Financial Statermnents
Industry Specific Financials
Stock Parformance/Volume
Markit Partnesrs
Valuation

Muitipies

Operating Metyics
Estimates
Guidance

Business Segments
Geographic Segments
Propnetary Data ltems
1oe P = n

Criteria Expand All / Collapse All

B

s e

Equities

Fixed Income

v |ASC v

Equity Details

Datas

Valuation
Sacunty Type
Security Features
Exchanges
Exchange Country
Indices

Index Values
Dividends & Splits
Currency.

Equity Rankings

ET R EE R

foH

Corporate Actions

Investment/Transsction
Dankiuptcies
Filings

Takeover Defenses

Takeover Defenses
Statistics

Carporate Govermnance
Corporate Gavernance Sty
State Laws

State Laws Statistics

Company Ownership

Company Ownership

Insider Ownership Hﬁ%
Insider Trades

Public Holders

1n tor Activism

Key Devs People

IRl oo Dol Cotams | ek Scroarer | ~Savid Scrvors | idon Generaion

-
Romorcie Save as
. BORT=S E:!S Nawmw Scraun

Miew: | Top S0000 ¥

fons Projects/Portfolios

Transactions

Parson Detalls

Biographies

Notes=

Age

Locations
Companwes Coverod

Ownership

Compensation

Oprions

Deferred Compensation
Pansion Benafits
Ownership Positions

Education

Dagrees

Gradustion Year
Colleges/Universitios
Mojors

Employment /Board

Professional Job Functions

Board Job Functions
Committees
Professianal Types
Titles

Specialtiss

Targeting Engine

Find Buyers or Investors
Find Lirmited Partness
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General Transaction Detalls

Dates
Descriptions
Pra-Daal/Post-Deal O
Types

Status

Primary Feotures
Valuations

Advisors and Fees
Related Transactions

MEA Details

Dates

Valuations

Festures

Target cunty Typo
Target Secunty Detos
Consideration Offered
Consideration Details
Deal Conditions

Deal Responaes

Deal Attitude

Deal Approsch

Buyback Details

Dates Eﬁﬁéﬁiﬁﬁ

Valustons
IFeatures

Spin-off /Spht-ofl D

Dates
Valuations
Features
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Screening Tab > Screening > Companies/Transactions/FixedIncome

Credit Rating ({SF:T4R)

v’ Entity Credit Rating G/ TER2(SHTR)

Holdings/Investment (}HRA%E)
v’ Public Holdings (.\BaiR)

v’ Security Credit Rating (E2SFETR)

v’ Key Development (FfE)
v’ Type GhEHRESEIE)

Proprietary Data [tems
Intra-Company Ranking
Inter-Company Ranking

Formula Bulldar

Create Custom Formula

Savad Formulas
Capltal IQ Dafin /\=t
Creata Custom 'fﬁﬁﬁ AN :T:EEEEEEE
Saved Custom [

Capital [Q DefinuErsesses
Fixed Income Sacurities
Dates

Valuation

Typs

Seniority
Collataral Types
Indices

Currency

Coupon Datalls ==
Covenants {E
Municlpal Purposa

Municipal Tax Datails

Municipal Territary

Features

Notes

Advisors
Status

S&P RatingsDiredtdd Securities

Credit Ratings

Entity Cradit Rating

Entity Cradit Rating Mistory

Entity Credit Rating Action

Entity Credit Rating Aggregates
Security Credit Rating

Securlty Credit Rating History
Security Cradit Rating Action
Security Cradit Rating Aqgregates
Servicer Evaluations

ST

Credit Indicators
Quantitative Crodit Indlcators

Toyo Keizai Ttems

L 12
IBIFA
W

L5y
BREA
23| 881T
WrasLE e

IF 100 00 2
W (KM v10)

Invastor Activism

Campalan Dates
Campalgn Objectives
Campalan Tactlcs

Actlvist Investor Activity
Activist Investor Ownership

RE AR

Investment/Advisory Flrms

Investment Firm Type

Advisory Flrm Type

Primary Fund Types Managed
Vahicle Type Managed
Investment Style Managed
Fund Investment Mathod Manace

Holdings/ Investiments

Holdings Charactaristics

Public Haldings

Caloulated Investment Style
Calculated Market Cap Emphasis

FEIstERE

Key Developments

Cataqgory
Type " Eva
g #HER

Stock Return
List Management

Saved Screens
Saved Criterla

(EFRERE

Portfolios
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Watch Lists H,\Jg \/EU%

Target/Recipient Lists
Caompany Comp Sets
Transaction Comp Sets
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Contact Lists
Relationships

Activity Loqgs
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Add Equities

Add FI Securities

Credit Analytics

CraditModel
Fundamental Probability of Default

Market Signal Probability of Default

T =TS TR

Invaestment Criteria / PE Funds

REEK,
PEfEES

[ndustries of nterest
Geographles of Interest
Bite Sizes

Company Stages
Transaction Typas
Private Equity Funds

Project Screening

Project Type

Project Status
Project Dates
Portfollo Dates
Project Description
Project Classifications
Profect Team
Profect Tarqets
Project Cllants
Project Cateqgq
Project Fee Ty,
Project Fea Pl
Project Trans
Profect Usear G
Project Waorking
Profect Refarrars
Project Proprietary Data
Portfolio Characteristics
Portfollo Investmant Style
Partfollo Currency

EREIRFIER,

nﬂ [

VATUSTIONS
Features
Condlitions

Private Placament Details

Datas =
Valuations AN *EE
Faatures X721 9%

Public Offering Datails

Dates
Valuations

u
Securlty Ratings at Issuance

LCD Bank Loan Detalls

Bankruptcy Detalls

Dates
Valuations
Flllng Type
Faatures

DIP Financing Security Typ,
Cammittes Advisors E&E
Plan Financing Sources
Clansification of Claims

Treatment of Clalms
Court State
Court District

Sale Cydle Screening
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Statistics
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Screening Tab > Screening > Companies
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1 S 1) E PE A AR

Business Description

()

Products

(EEfm)

Key Development
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Industry Classifications
(175049
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Financial Statement
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Screening Tab > Screening > Companies

Company Screening

Bl: LA BB REEXRBRINERE, BB "EE" |

SHERRIE 102608 TTAR

Company Screening
By B B 8 B~ 5

Screen For: (@ Companies || Fixed Income

|| Equities

‘ View Criteria -
E“é Save as
New Screen

1 E] Industry Classifications: Wireless Telecommunication Services (Primary)

Reorder

2 B Geographic Locations: United States of America (Primary)

3 E] Market Capitalization [Latest] ($USDmm, Historical rate): is greater than 0

Sort by: Total Revenue [Latest Annual] ($USDmm, I-EI DESC E View:  All Results El of 5

" Projects/Portfolios

4 EI Total Revenue [Latest Annual] ($USDmm, Historical rate): is between 1000 and 6000 (Unreported data
set to 0)

1 Ll "EAREIRE RBREE
FBEHINE
&2 (MARSEERIAE]
&43: HEATHLE (EHAF)
. &H4: HEREE100{EE60R3ETZE
SN

3258 Edit X [{
1035 Edit X [
~ SRANBEIFEEXK

25 Edit X [

5 Edit X (

: View Results » |

T W (B commany Namse

Markut Couitalinstion

Ihatest] {SUSDmm.

Imduntry Clewsificatinng Goograghic Locaticas L Mistoreal rata)¥
atian & United Statss af Amseracs 17 201

< Screening (1) EUE # AR B BAT FEAS |, g
ANBRALE—F # (Million) :
T

Valss (¥mm): Graster Than -

-

Telephose & T
(Y SEITOS
Laaz Worslazy [ntwromticesd bnc
MandmgOS:LEAR

Wireless Telacommanicalion Services

ratinn  Wirsless Telscommanication Services

& Data Syabwms In Wireless Tebecommauniation Sesvices

United Stutas of Arsescs E36L.3

United States of Amencs 7307

United States of Ameria L3685 T

United Stuted of Snserca 4803

S&P Global
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4 7H L] Wirslass Talecommamication Servicas
B 106 Wiang 1-9 08 3
10% 1,000
100fi% 10,000 #Z—TView ResultsZERRFFS1R4EY
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Screening Tab > Screening > Companies

2 AU RERFIIENETER, A5 ENHIS. EEE AR EE

. f5): TEV/EBITDA
. . . e — e Financial Information > Multiples >
STRAREEZE . : .
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ABIERDR (&)

Screening Tab > Screening > Companies

bERREEHA, ULERIEFERIERERF.

Company Screening Screening Results |
S ) B) R L5 B0~ s EEIRGtemplates

+| Edit Criteria Return to Screen Builder

2EGo

Screening Results - Currency: Original Settings Change

Export: | All Companies [a] Templates: Detailed Company Fields [w] @
B yword B @excel Kesp Current Columns [ Add/Edit Display Columns ]

[ Save to LiSt] [ Group Results ¥ ] Functions: Sum/Weight Columns | Aggregates | Launch Visualization... [V]

[ | Q] Clear Where is my Company?

CHLUEZHESRERERTPETNERIRAE, &IVE, HIES.

Company Screening Screening Results ' SEYTEV/EBITDA 8.14(5
TG 1) ) BRI SERm B 2 Aggregates
View Critera ﬁ it Displiy © “—_zfi Screening Aggregates ]
Market Total
=1 Edit Criteria  Retum to Serean Builder Capitalization Total Revenue Total Revenue Enterprise
[Latest] [Latest Annual] TEV/LTH [LTM] Value [Latest] EBITDA [LTM]
(SUSDmm, ($USDmm, EBITDA [Latest] (SUSDmm, (SUSDmMmm, (SUSDmm,
Historical rate) Historical rate) (x) Historical rate) Historical rate) Historical rate)
Total 28,931.9 16,637.1 g 16,777.4 48,565.1 3,466.4
Sc 9 =8 ¥1.Criginel Sattioge. Change Average 5,786.4 3,327.4 3,355.5 a,713.0 5a3.3
Export: | AN Compenies M Templates: Minimum 468.7 1,264.7 3.45 1,260.1 3,168.7 -402.5
= ryword ) sewcel [ga ) {v] Keep Current Cal Maximum 15,868.9 5,345.3 18.3 5,348.1 30,558.5 1,571.6
Standard
[Save to List] | Soup Resolts ¥.] | Fainck Burnd Wakght Cafuirane ,_ aunch Visuakzalth Dea\::atai';“ 7,947.8 1,614.5 7.52 1,592.3 11,805.4 727.2
> Market Cap.
| IQI Clanr  Where ia my Company? W?:'i-gﬁtedaivg. N/ 2,746.9 15.8 2,874.3 22,576.0 1,200.5
Vievang 1-9 of 9
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SERIERS ()

Screening Tab > Screening > Companies

d. Where is my Company?i@iB{FEizIeer] LRI AT B A MR,

= >Results Preview [EnTeEny

x Sort bys Total Revenue [| ~ DESC = ZLE\Where is my Company

Go | 63
2425 Edit ¥ | Options ¥ —r

Where is my Company?

1093 Edit ¥ | Options ¥
21 Edit ¥ Total Revenue [LTM] ($USDmm,
Historical rate)
6 Edit X : on ¢
Sprint Corporation (NYSE:S)

mae BIEEEEAATSRAR AR
| Where i Hy Company? _—

fal L H q
= Telg t - :
(W Company: Verizon Communications Inc, (NYSE:VZ) @

View Results :+

4.7 40rder |Criteria

Value

1 |Industry Classifications: Wireless Telecommunication Services (Primary)

2 |Geographic Locations: United States of America [Primary)

i i than 0 Pass iil Eﬁ i
I ) g enehie Liemtinnn Wried Sintes of

4 |Total Revenue [LTM] ($USDmm, Historical rat{ saren Campan!

3 |Market Capitalization [Latest] ($USDmm, His!

sat to U:] L v Mkt Capiraliration [Latunr] (Junom Companyi Varigon Communientions Tne. (NgREVZ), (x)
aa R n i Drsloe | Cotbonriin - nerd
Note: For criteria with a - value, view the correspondi 3 P
! P Verizon Communications In... (Public Company, K| plestion Bervices (Primary) f
NYSE:VZ)
WI]| i u ul
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WSSEIEIA, FAFEIRRERATIHONERD | e L L
Sifl (BIaNfT5AEE) WREEARE Rt
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W vean.cam sarvices
Totul Huy 120,045,0  Murkul Cap Q04220 TEV/ Tubal Rey 2.0
EBITOA BO6B74H.0 TRV 106,608.8 TEV/EBITOA LN
[N S4006.0  Canh 5T Inv G200 P/DHoed LN 10, 8x
. q -

Nut Income 154600  Total Dubt 110,044.0  Price/Tang NV NM Sk .

010 .
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Screening Tab > Screening > Companies

Company Screening

© BRTIREGRIUASIRIERIUSERIZS, ErEIIREER ARRIE R RS EIBEMBEHESE,
- flan, EREEIRERE AR R TREA AT P EAERERESIAF L ASUARKRRNES?

Company Screening
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1. 1T Consulting and Other Services TE3EE] EHRINTINHERTRE, EXEFEATEE T (EREEFERAIERVIATS!
&) .

’_ View Criteria ’ ‘Customize Display Columns Preview Results <<
| Reorder | E% ﬁgt\/’uesacsmen X

1 ¥ | Industry Classifications: IT Consulting and Other Services (Primary) 25876 Edit X i_VQP_t_i_op_s_v_‘

2 ¥ | Business Description: Keyword: "Cloud" 1284 Edit X | Options v |

OR Y | Long Business Description: Keyword: "Cloud" Edit X | Options v |

3 ¥ | Market Capitalization [Latest] (¥JPYmm, Historical rate): is greater than 0 152 Edit X | Options v |

4 ¥ | Geographic Locations: United States of America (Primary) 29 Edit X L OptionsL‘

Search:

2. BN TR LA, EBX0XNEBIEES, RIIIREANE.

Rearder : ﬁ:uvuesa;een *

1 +* Key Developments by Type: MEA Rumars and Discussions [Last 30 Days] 1311 Edit ¥
2 + Industry Classifications: Healthcare (Primary] 36 Edit ¥
3 +* Company Type: Private Company 21 Edit ¥
4 + Dwnership Status: Pending and Current Sponsor-Backed S Edit ¥
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;E#%Tﬁﬁiﬁﬁ, Il HREGARARER (—HA 1) HSRARNEMEZFEHEE=(E, TREN NEREGSKEE. ME. SEREHE
EER

Company Screening Screening Results

o Scresning Saue as TP iCreate Sdd 3
L%Settings IEJ IEJ ENEW Screen \J:D.ﬂ.ctil.li‘tn,l E.im:h:_-;‘?Iv Itemﬁv

View Criteria | Customize Display Columns

—| Hide Criteria Resturn to Screen Builder H
Reaorder b4
1 w» Industry Classifications: Biotechnology (Primary) 7564 Edit ¥
2 +* Number of Products in Phase III [Latest Annual]: is greater than 3 12 Edit ¥
3 -~ Key Ee;relupmenf_r. by Type: Seceking to Sell/Divest OR Seeking Financing/Partners OR MEA Rumors and Discussions [Last & 3 Edit
Months

AERFRERPEEIXENIEB AT, EV/EBITDA (LTM) MBI RZE/IR10E , BI10OKEBIRESFFIRILAIGETEE0%Y

Company Screening
8 2t BRI S e B ) £ S e ~ ItEBmsv

Screen For: @ Companies (| Equities (" Fixed Income () Key Dews () People (| Transactions (| Projects Portfolios
View coterm
Reorder - ﬁg:uesac?reen *
1 v Business Description: Keyword: "big data” 592 Edit *
OR ~ Long Business Description: Keyword: "big data” Edit
2 + Geographic Locations: United States of America (Primary) 387 Edit ¥
3 ~ TEV/LTM EBITDA [Latest] (x): is lass than 10 11 Edit *
4 * Institutions - % Owned by Top 10 [Latest] (%0): is greater than 40 5 Edit

]
g

Add to Screen
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@

5.EEEHPEESFFEHA LA ATER 30%/R#ER

IETE 0 cisiomice Dipiy olurns | Quick Sreener|| Saved Scrsens | idea Generaton
[ [0 Save as
Reorder B Maw Soreen

1 ¥ | Geographic Locations: Japan (Primary)

x o

2149380 Edit ¥ . Optians ¥

3 Edit x Options ¥

Hedge Fund Managers - % Owned [Latest] (%): is greater than 30

Search or add data points and formulas

View: (AllResults v |of3 | Yiew Results »» |

Sort by: |Hedge Fund Managers - % Owned [Latest] v | DESC ¥

6. EmEEEIE MRS 3DENREIAT]

View Criteria ‘ Customize Display Columns Idea Generation

Ll Sawve as
Reorder Mew Screen x
1 + Product Name: Keyword: "3D printer”

........... 13 Edit X

OR * Product Description: Keyword: "2D printer”

........... Edit %

S&P Global
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ERRILEE3L 5

Screening Tab > Screening > Transactions

BRI IR

ElE VNS

Industry Classifications

(SEEYNGIENRES )

Geographic Locations

BERATRIMEATIE)

E2Company ScreeningfiES]

Dates

(BHA)

=WaYN=i

|:|E><:|:|ude results matching the above criteria.

This criterion describes:| Target/I=suer

1 ]

Criteria Expand all / Cgl

Buyers/Investors

Sellers

Advisors

Any Role (excluding Advisors)

Order: Typ

Hitt

Industry Classifications Valuations
ENATRNTE) (322HE)
Geographic Locations Features
BN AEREATEIFERD) G SRR
sREEMESR P AT AR A R
Bl: 1TERDIRAIRRTE
= _ . Wireless Telecommunication Services (Target)
relsted to transactions EBRRET RS AR OB AT RAEEENRS

ereless Telec

R ARAR

tomatically calculate resulf

Lol T W W W |

ommunication Services (Buyers)

BBEFEBRZUFBNATRESIIRS



=gy

S

creening Tab > Screenin

> Transactions

Transaction Screening

| Save as
Mew Screen

[V] Industry Classifications (Target/Issuer): Wireless Telecommunication Services (Primary) 4304
|| ceographic Locations (Target/Issuer): Asiz / Pacific (Primary) 831
[V] Transaction Types: Merger/Acquisition ddd
[v] ME&A Announced Date: [Last 6 Months] 16

[V] Total Transaction Value (¥JP¥Ymm, Historical rate): is greater than 0

i3

Bt HEEFSBETEATRBEEN, KiEEBNERNREHRERS, BR%
EEEARR0
Transaction Screening
BT e B ®) Rpin - 2
Screen For:  (_Companies () Equities {_)Fixed Income (_KeyDevs ( People (%iTransactions ({_)Projects/Portfolios

Edit

Edit

Edit

141 XZPRIBWEEL BRI
HREBERETEXEBHIINT
F42 @ BB A ERERRIELE XN

15443 :

RZEHRBMA
&4 BENERNEMRRS

I, PIEREHATELAREAZ ZRT -
ESRERNE T AED T

Sort by: |M2A Announced Date [v] oH e s :
1Ej@Transaction Screeningfd g AT S RS

e <L 5
e GRS AT

RZEREEME>0

Merger & Acquisi
Valuation Summa

Total Deal Value($m
Average Deal Value:

Average TEV/Revenue:

Average TEV/EBITDA:

Average Day Pricr Premium(%0):
Average Week Prior Premium(%):

Average Month Prior Premium(%b):

EESRALE A2 ZHIF Y

Cancelled transactions may be included in these statistics.

Number of Deals by Transaction Ranges

19,305.023 Greater than $1 billion 2

1,485.00 $500 - $999.9mm 0

5.95 $100 - $499.9mm 3

ess than $100mm 8

85.86 Undisclosed 0
89.87
97.50

EV/EBITDALLZ A 115143
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HEREmED: EXRRSIRE

Screening Tab > Screening > Key Developments

Key Developments Screening

Bl RE—5%F, QEEEENERERTREAR, BXUBGERH. BEHBESNEXFIE

EACEESHINENRIP RN Rt Rt "
ROIEAEIEEY

S&P Global

Key Development Screening
S RO ) @) B~ - & REEERLS "B
Sctoen For: Comp quitl Fixed Income  « Key Devs People Transactions Projects/Portfolios
i, "
Viaw Critoria 1?. utnmidet O _;*_(,'"?‘ﬁi vt Scraun aiirL - fi 1LJ§
P B2 Been 9 _‘_
v Industry Classifications: Healthcare [Fromer 044062 Eait X Options ¥ 1'/%14:2 : El‘ Z_i.
*  Geographic Locations: United States of Amanca (Pramary) §88572 Eat ¥ Options ¥
* Koy Developments by Type: Seeking Financing/Partners OR MBA Rumors and Discugsons [Last 17 Manths ! Edn Options ¥ 1',%{4:3 : Ei@£1 Z{Eﬁ EF{%H:IIE’\J
S LY i—
SREFEBMHE. HBES
—HEHEH283(RFEIR
Veamg §-50 of 353 [View 3.0 | 53000 | 30L-T8 | LEL-300 1 MI1-23D | > 5> | [Wew AX)
ey Drrelogments Ny ey Duvstupmests by Wy Develepmunt
Dty Type Campany Ramw(s) tuy Devetopment Veading Wiy Devaligmment Slimabam sovrcun
S4p-G7- 2019 MOA Muvots end y 1 4 P MRS I Race Tu Buy CARE MOsStas 1

Market Intelligence
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AARiEmeQ): FHEH

Screening Tab > Targeting > Find Buyers orlnvestors

Find Buyers

f1:

BRENEEZOFERR "FEER

FERFERBST NATNPE/NCESE

Find Buyers or Investors Match Bullder

Find Duyers/Investors that:
Oparate n thass Industnas
¥ Have mvestments n these Industries

Have éxpressad mterest in these Industries

Soarch
Industries: S2MICONDUC Saxch
+ INCURTNAtE
“ Consumer Discretionary
* Consumer Staples
+ Healthcare
4 Financiss
- [nformation Technology
. Softwars and Servces
. Tachnology Hardware and Equipmant

+ ¥ Semconguctors and Semiconductar Egupment
+ Telecommunication Serites

" Utaties

o Search by Pnmary industnes Only

iuntoes | Civestmere |

cloar | Bsrc Bhyares 2

Selocted Criteris

= Industries and Keywords (V]

Operatas n

Semconductons and
Semconductor Equipmeant
(Prmary)

E.‘(F"\‘:HC ntorast in

Kaywords

Stages

Investment Critaria

=  Geographies
Buyer office
= Investment

Ursteg

Has nvestments mn

States of amanics
[Domaro

e crtms | by ot

t @ for requred onteria - what's this?

Al History *

lecabons

locanons Al History ¥

R4 REBERIEE "FE&
EMFEEEREEE" (I T
F42: IREBERERAT]

%43 IREZRPE/NVC

HIRH 6315 E S

Add to Critena |

bR T PE/VCEEFIRD,
BEEREFNATSIR

S&P Global
Market Intelligence

Viemtg 155 al 110 €38 [Viem 1°53 | 519000 | 1034180 | 1SE-3un | 208350 | »

¥ 0 Conpasy Name

Anlaten Invarstmmmts: Mide
Ve 1-3H 0l 18
(&) company Hame
Astrawatt, inc
(Crnt Swastieant

Sva, tn
( it My trnentt

Vow Entmgrine Anesciat

»3 ] 1¥hen 100 P Page

Bire<d
Parent  lnvksisoss Yutal
Scoee Lscure GopeeY  Duyot Type
- 'y “ B4 Frmancal Rays
Bedabng Dooestmunt Bating © Ry Typs

Stntwge Duyw

Stratpghc Suyw

Darsiness Desoripting

time pealers to ariest n the
with » focum 20 CONEUETAr INPeMer, cansemw
tectnclogy,... More >

Businens Duserymn

AsrrNmt, T, develops thn o

rystabore sciar cet
o Solb ol 18 e
W That Cfeates a dba
seb3irate that & oo 30d Fenisly
A £ be routealy handed = ol nvnl)'n.rn;
With asabng process arsd mutomabon sQugrment: and L
bens Loc sl Sach Contuct techrchegy that crealins Tagh
AMCONCY., . Mo >

1, @08 spgd

Avalih, W g3
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BRI (FFRIRTF

Screening Tab > Screening > Saved Screens

BB EnEIRMMHRFASaved Screen, TILARR(ERERIAEZRERIHREN A SIFIEIE,
B EREERERFIEREK, LB REREE TR EREFEMHZRGE

5. & |Ql [ GO TO S&P RESEARCH |

1 . _ S&P -
. TEEFIZ4ESR (Screening Results) Capital 1Q [

ENLL

Search | i
c S . _ | arch! o ening 1dea Genere OCre€ening >Saved Screens
ompany screening/screening Results My Capi £t BE 142
S Srreening @ @l Eavess N iGreate £ adie . 3 Activity ~ + Companies - Investment {%ﬁﬂggfﬁ]g1|$1¢
Yd Settinas _1 BNew Screen Activity Binder © Items Alerts - Quick Screener - Investment Management
;B::;:er;‘ - Equities - PE/VC Comparable Analysis
View Criteria [IFCFEE ay Cal Dashpboa - Fixed Income - Corporate ~Create - Companies
Docume - Key Developments - Screening Lite - Create - Transactions
+| Edit Criteria Return to Screen Builder Financia - People - New and Newsworthy . Create - Fixed Income
gUt,'OOk - Transactions - All Idea Generation Screens
R?;z(r:ttse - Projects/Portfolios )
Tacks - Sale Cycles Targeting
Watch L _-Insfrumen * Find Buyers or Investors
Screening Results SyMy Profi - Find Limited Partners
p Downloa + Saved Templates
Export: | All Companies [»]

Templal Settings

@ (Word @J (#)Excel
 5ave to List | [ Group Results ¥ | | Launch visualization... [ ] EEE{%Y?E"JE%%{'%#F ]

Saved Screens
[ ‘Ql Clear  Where o

Sereening
wSettings

Viewing 1-50 of 62 [View 1-50 | 51-62] [View All]

llTl @ Company Name Industry Classifications

—
Seved sreens |

+l Customize View
FEl Ace Achieve Infocom Ltd. Wireless Telecommunication S{
Save Screen Oplions
5. Option: Save 35 2 naw screan Update existing screen
ave Option @ O L - Saved Screens Create Screening Alert
Save as New screen: Screening Session
Access Level: Jun Sekiguchi [v]

Created/ Modified
Associated Projects Add: None selected Screen Name Screen Type By

[: | |:| ] Screening Session Company Sekiguchi, Jun
Save | or Cance

I:l + Japanese Public Companies Company Sekiguchi, Jun

|:| + Singapore Public Companies Company Sekiguchi, Jun

I:l + Jan24 2013 Company Sekiguchi, Jun

‘ 2 |:| + Janis Company Sekiguchi, Jun
— U xashl 7 - -

E%Efﬁ]i%{l%{tl:g*‘m , \| |/%£%Save |:| +] Example 1129 Company Sekiguchi, Jun

S&P Global R
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EE(FHRRTE (88)

Saved Screens iﬁ%g{%ﬁﬁﬂg}%@ﬁ_
e (Saved Screen) #EH

Customize View

AJLUERERTFIER
IR FRIE TR

y R

Saved Screens Create Screening Alert

Screen Type

7
. RIS RIFAEHATER

i&mmny Screening Screening Results > &
T ——— S s
QR = 2) B, e, i 8- G

Created
By

o e R

= Hode Criteria.  Raban 1u Sowen Suilde

S POINT

| Savw 1o Lut | | Greup Aesuia ¥

Screenang Resudts
Fxpart: | All Compories > Tomplates: v!
Beword  H Grael (B [7] Kwep Currant Columne [Add/sdi Duplay Coumns]

! o Moo e 12 22355 T fiam

o et o

D s e M panies Company Sekiguchi

D Singapore Public Companies Company Sekiguchi 1 ¥ | tndustry Cussificetions: Wirelexs Telmcommunication Servces (Srmary ) 3210 E=¢ | options ¥ |
an ompany ekiguchi ¥ | Geographic Locations: Asls | Facfc (Frmary ) &40 bat Optians ¥ |

Jan24 2013 Ci Seki hi |
[ @ 1anis Company Sekiguchilll '3 Tv] Company Type: Bubli Camgany 2 [Catons v |
I:‘ Example 1129 Sekiguchi

|QI Clywr  Whare o nmy Compeny®

Fgﬁ?ﬁ*ﬁmﬁﬁﬁ%f$ﬁﬁgﬁﬁﬁﬁﬁﬁ
Hit, Cal SRR SR R RS,

S&P Global
Market Intelligence

Muwing 130 of 82 (View 150 | 31-63] [Veew A1)
| Tl .'; Comgany Name Emshustry Classibe stions

| Aze Achiave [rfocom Lid Tube

Wiraloss Telncommung atinn Sorveces

Wirnless Telwcommmumnicabion Services

£l Alixon intermanonal Carp. Wiwwless Tolncommune atmn Garvaces

Gangruphe Lncatons

Asia | Pacific
Asia | Pacifc

Asia | Pacific

Asia | Pacifc

Sompany Tyna

Putlic Company

Publc Company

Fuble Company

Public Comgany
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EEEDE (Saved Screens)

... .Screening Tab >, Screening, > Saved SCreENS, | L . L . . L . it i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Bl: IRARERE TITREMFIVAREZZIFINEIER, IR FERIF IR E LR

gglp'tal 1 [ iFeh Cormnarics. Peonls. Bunds. ‘IQ] | so 70 sapResearcH |
pPi lun Sekiguchl > Create Screening Alert
4 My Capital IQ | Client Manager | Companies | Research | Markets |R{100 T HEH ~j Alert Options
h Alet hamu: * MAA IT Japee (Transacten Scraen
S I - : =
Mea:;c . Screening Idea Generation Reporting Z) Choose Sceamn '
= My Capr ]
Activity - Companies - Investment Banking - Screening Reports e Ak i S - - N N
Alerts - Quick Screener - Investment Ma nt L ooes 5F | - EQEE?&&E’\J B Ef
Binders . Equities - PE/VC Comparable Analysis \

G| =5)
comp S . Fixed Income . Corporate |l ) . HHIIERE, XS
Docume - Key Developments - Screening Lite Screer"ng > Saved ns EB{L‘FE(J&E‘_%% , }ﬁ—
Financia - People - New and Newsy =5 e -

8“‘_‘0;'( - Transactions - All Idea Genera SCLeensa_EE{%ﬁ Save
rojects i : s =
Report & Projects/Portfolios - RUEBERIRFFIZR
Tasks - Sale Cycles Targeting
Watch LU . - Find Buyers or Investors Emwil Sulpectt *  IM&A 1T Industry in Jnpae
-| My Profi | - Saved Screens - Find Limited Partners e N T
Downlog S SEVENL RPIEEE B e s s i ~prstehses RS AN
Settings ViIncude Removed Seman Seais Inthode Fub Screan Aesuks in an Bxcel Attachment
Y indude Full Soreen Results

Saved Screens Zand emal " -

5 . wlerta: Weekly »! Mecurencer Mondays >

i Setiings {Suve v Sl

B —— - = WTT DIRT SHE COTRUT CRGIR 1wy SUDHSCE Wil BOear

Customize View 2 ;ﬁ_—Fgﬁﬁ%&E%
R RFRYERIZE

Saved Screens Create Screening Alert 142 ( SC reen N ame )
AHENY, Z—T8
Fe screentine  JEgy..(Creat

D

D MEA IT Japan & | Transéction Al'ﬁmhi, Jum Jur S
D Transaction Screening - Ja|\‘rie"'r Screening Results Transaction Sekiguthi, Jun Clien
. . Wiew Screen Builder ’ X X X
D Top20 Material Handling Transaction Sekiguchi, Jun Jun 5
Edit Name/Access Level...
I:‘ CI1Qo225 . - Transaction Sekiguchi, Jun Jun 5
I:‘ 0423 -t l |ransa:tion Sekiguchi, Jun Jun 5
I:‘ Screening Session Delete ompany Sekiguchi, Jun Jun 5
I:‘ April 9 2013 Company Sekiguchi, Jun Jun 5
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ERIEASRARTF

My Capital IQ > Watch List

LJJI BRERRFREGRSE, BULUSEARERE, (ERExcelFETHHT.
BRERE E’JEE?E,.\:. SLEER, GO R R A R AT IR S iR B T B AT

Company Screening Screening Results > Screening Session g&p't L1Q | -
— , apita
wggﬁﬁ%gg EJ lﬂj Bg?feeen Igletlvesacsreen \‘:_'.Oﬁztelf'}tev g'ldn%er ItEBl'l'lsv

’ﬁ - WAL= 1ol Client Manager | Companies | Resear

+| Edit Criteria Return t Builder My Capital IQ Alerts
ﬂ : - ACtIVIty Logs / -  Cromte s
. . Bi . Alert
gﬁ%save to LISt Blnd.ers / Create . Create S¢ e

- Capital IQ Real-Time e
Screening Results - Comp Sets Group Ma %E%E
Export: | All Companica [v] —— ggsvunrlr;zr;tss and Reports - Project/Portfali( My Cap|ta| |Q
Boword  H @excel - Financials Glossary > Watch

] Govreninv) o TVIHEE BEREE | e
[ " (Select all 62 Results) : Brolocts / Greate

- Report Builder
Viewing 1-50 of 62 [View 1-50 | 51-&2] [View All] . Search Documenté

v @ Company Name Industry Classifications 3 Settings 3
ﬁfu{um Ltd. Wireless Telecommunication Servil - Tasks / Create 1d\D] L/{EEUEI{%@EQ
ear salacte 3 Service Public Wireless Telecommunication Servil E/?(WatCh LI Stﬁu%
Company Limited (SET:ADVANC) _ Watch Lists /| Create

Airocom Technology Sdn. Bhd. Wireless Telecommunication Servil
Allixen International Corp. Wireless Telecommunication Servil
Eﬁ% H,wa.nm,lb -
ol | 210 S asts, 3,
Save to List Create new “—im‘ Lm s CoKiamy B0k~ iy
Watch List Select a watch k@ View | My Watch Lsts t; 80 | Crmwts o VWostch Lt
[

Filter: Clear Filter
SWF Feb2011 =
Scesring Sexson

|
s

. Watch List Create new watch list << Back to existing watch list
Watch List

D1342013

Name:! Screening Session

Description:
riEnE, i
4

[7] 1nclude fixed income securities from this Issuer %E%Save1%ﬁ

S&P Global mgve |
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ZERZE(Watch Lists)

... .Screening Tab >, Screening, > SaVed SCreeNS, | L . L . . L . it i e e e e e e e e e e e e e e e e e e e e e e e e e e e

S&P =
Capital IQ - -
n U'Ae=1-0i=10[e] Client Manager | Companies | Researcl — — — — — —
L ; Add Companies, Indices, Industries & Geographies, Securities, Saved Searches, or Lists
My Capital IQ Alerts
- Activity Logs / Create - Create Alert
- Binders / Create - Create Screening Alert Available Entities
- Comp Sets Group Management % TMT Japan
- Documents and Reports . project/Portfolic.Screening & a
- Downloads )
- Financials Glossary +| Withdrawn IPO 3
- Qutlook Contacts 1 [+ sample
- Profile [# ss 1 1
+ Projects / Create M Ca |ta| IQ > WatCh L|StS> @%%
- Report Builder y p T—T’FE"JTE?‘%
N
- Search Documents Create Alert >
+ Settings
- Tasks / Create
+ User Directory =
. Watch Lists / Create ‘ Select Type and Filter (At least one type must be selected)
[+ Alert Types Available Filters
#  News News Sources, Topics and Media Types
Add Companies, Indices, Industries & Geographies, Securities, Saved Searches, or Lists
[*|  Key Developments Type
Search Companies, Geographies, Indices, Ind . Lists, Saved Searches, Securities (i
[#/  Filings & Annual Reports Filing Group or Type

View Industries R_-FAdd Com panleS..-F

V?ew Indices E’}]Eﬁ)\*@> VIeW Recent [*  Activity Logs Log Description or Type

View Saved Searches

Lists [#  Events Calendar Type
[#  Transcripts Tr 4 bbbl T
B o _ Select Type and
*|  S&P RatingsDirect® Actions Action T 3
i Filter> )22 iZ 22 aRAERY
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LR EE
My Capital IQ > Alerts

AEREEYT, EUUESEREE®R (F/F, MRER)

S&P l _
Capital 1Q

u My Capital 1Q (ReliE1 4 LEUET: (ede] ] EL TN TR L)

<FEHREROff IEFRE) >

Alerts

My Capital IQ

| Alerts I

- Binders / Create
- Capital IQ Real-Time

- Activity Logs / Create

- Create Alert
- Create Screening Alert

My Capital 1Q >

- Profile

- Projects / Create

- Report Builder

- Search Documents

- Settings

- Tasks / Create

- User Directory

- Watch Lists / Create

G et Mbeetei g On o 3H

Aeticetes

Exttad) Mot

Aate Seagied ¥ Lot Madind

beor £3-2023 e

BN ERICRERE
=

S&P Global
Market Intelligence

T PCreate _—] =
2 Items

= Activity

e (D

0=

Microsoft

- Comp Sets Group Management Alerts, :FRIESH [ optians ¥ | [ create New alert ¥ Default Email Format: @ HTML () Text  Alerts: @)
- Documents and Reports i ; i 1 R z

load e EErole U HERIORo Serenni ﬁg%&*nﬂﬁu% D Alert Nams Alert Type Notification Forn
- Downloads RO Alert Name
- Financials Glossary = s + MBA IT Japan {Jransaction Py Seenins S Weakly Bt
- Outlook Contacts Screen)

[] M watch Listioi4

[ = o819

<MIpREHRRE >

BRYIRAFIRGEEE, THEOptionaEAIY,
BhEEStatus, WEEXS (EERE) Inactive

Active
Email Alert |
iPad Subscription »
inApp Alert -
Delete

Alerts
PCreate # S
L Erfiry _.] Items

BB B MIBR R RSB AT
v, #Z—TNlEERFRDelete

[ Options ¥ ] [ Create Mew Alert ¥ Default Email Format: @ HTML () Text  Alerts: @
D Alert Name Hlert Type MNotification Forn
I:‘ g -2 T dEFE | = =aiE e | Transaction Screening Alert Weelkly HTRY
Screen)
. 5 Edit Alert Settings... i i
[[] @ Microsoft 9% 5tack Price Moves Realtime Email )
View Alart Details =res

. o Bl g oA Digest Email

D T Watch Listioi Key Developments, Filings & Annual Alerts, iPad HTMI
Reports, News L

Subscription

[[] = o813 Keay Developments Realtime Email HTMI|

Alerts
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FEERFY

Screening Criteria > Criteria

Criteria (Greater Than): $&E&2EHRIB5E

Viewing 1-50 of 1 to 50000 [View 1-50 | 51-100 | 101-150 | 151-200 | 201-250 | > >> ] [View 250 Per Page]
Screening Criteria: Financial Information Total Revenue [LTH]
CNYmm, Historical
™ ] [ ¥] (3) company Name Geographic Locations : rate) ¥
[ earch Financial Data Items Criteria Displa - = Beijing Statz-owned Capitzl Operation - china 954,177.2
: T | ek | nd Hanagamant Cantar
El €1g Financia| Statements Central Huijin Investment Ltd. - China 504,581.5
Key Financials - - - -
reater Than 500 AND Agricultural Bank of China Limited 374857 China 441,367.0
El Income Statement Value {(Smm): (SEHK:1288)
I Rs Bank of China Limited (SEHK:3988) 127854 China 398,301.0
Revenues Aviation Industry Corparation of China 569003 China 290,382.9
Other Revenues, Total Baijing Zhongfu Communication = China 331,823.1
Finance Div. Revenues i : Engineering Co., Ltd.
Time Frame: ® 1w v| - [o = = .
Insurance Div. Revenues Baoshan Iron & Steel Ca., Ltd. 374322 China 284,557.1
) e of (SHSE:500019)
Gain{Lass] on Sale OF Assats (Rev) oY Y207 v Cathay Life Insurance Company - China 281,277.9
Gain(Loss) on Szle OF Invest.(Rev) Limited (Shanghai}
Interest And Invest, Income (Rev) Anbang Life Insurance Co., Ltd 577579 China 269,784.6
Other Ravenues Beijing Automotive Group Co., Ltd, 568800 china 255,174.2
Cost Of Revenues Definition: i) Total Revenue CEFC Shanghai International Group 602672 China 242,881.5
Cost Of Goods Sold Limitzd
. " : Alibaba Group Holding Limited 565454 China 226,513.0
Finance DIV.. Operatlng. Exp. (NYEE:BARA)
Insurance Div. Operating Exp. - Akzo Nobel Protective Coatings - China 215,253.5
Interast Exoense - Finance Division (Suzheu) Co. Ltd
] Anging Jingyijing Chemical Co.. Ltd, - china 204,487.8
#|Set the data point to 0 if it is unreported. The company must have reported financials for the selected period. Aluminum Corporation of China 357230 China 175,791.8
Limited (SEHK:2600)
Bank of Communications Co., Ltd, 119889 China 159,312.0
(SEHK:2328)
Bright Food (Group) Co., Ltd, 533090 china 158,926.1
Rank (Absolute Rank): FE] Top10
. Cornaration

Screening Criteria: Financial Information

[Seer:h Financial Data Items

R

3

+ Sat the data point to 0 if it is unreported. The company must have reported financials for the selected period.

[ CreditStats Direct® - U.5, PUblic Finance - Airports >
- ization
Markat Data . Total Revenue [LTM] Relstive to Screen [My_Setting ngl [mesil
N . ime Frame: CNY! Hist R It f Crit USD:
) Vlustian & CIQ Muliples #| Latest M (@ Company Name e e W R s = T B
[ valuation Alibaba Group Halding Limited china .0 1
| | Data: ljlvl (NYSE:BABA)
Total Enterprise Value Tencent Holdings Limited (SEHK:700) China 261,736.0 2 446,702.5
7 Industrizl and Commercial 8ank of  China 558,783.0 3 285,292.4
Daily Trailing Multiples Relative to: Screen Results v Chins Limitad (SERK:1358)
. ~ . - China Construction Bank Corperation  China 474,945.0 a 221,768.6
Daily Farward Multiples Group by: Absolute Rank ¥ | fihers the| Highest ¥ | value has rank 1 (sEHKi33)
Daily Fwd. Mult, w/ Capital 1Q Est. PetroChina Company Limited China 2,015,690.0 s 193,468.9
. A\ 11 AND (SEHK:857)
Daily Fwd. Mult, w/ Thomson Est. Less Than
¥ 4 Return: Agricultural Bank of China Limited  China 441,967.0 6 184,267.2
Daily Fwd, Mult, w/ Reuters Est, (SEHK:1288)
i Ping An Insurance (Group] Company  China 1,029,707.0 7 165,677.5
Compustat Multiples of China, Ltd. (SEHK:2218)
CIQ Operating Metrics and Ratios Ranking Help Bank of China Limited (SEHK:2988)  China 338,201.0 & 150,234.3
Compustat Operating Metrics and Ratios Kweichow Moutai Co., Ltd. China 62,375.5 :] 135,852.5
Guidance (SHSE:500513)
~ Shanghai Construction Group Co., Ltd. China 146,470.0 10 131,541.1
Estimates (SHSE:600170)
Capital I Estimates - Viewing 1-10 of 10
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. Help

Help#8ub484E 7 EFERERENBEINESR, WERIBMEKRF=rI5E18E

1. I—TEuFEA LHARNER) (Help)

[ |Ql ® CIQ Search

RatingaDirect® Search GO TO 58P RESEARCH | v ] it Favdri | Contact Us v |

S&P
Capital I1Q

s | Research | Markets | Screes | Charting | Kensho | RatingsDirect® | Credit Analytics
Search Profiles « Welcome Isabel Xu Dashboard
= My Capital IQ = [«
ii:ti\-it',' Logs ‘E_1 @_1 Mg&ﬁ%creen Qggratspgég t‘:’_rlongifl}tev @Qidndd:rov Ttems T
erts

2. BhEEstPaEERachp R BR9RE (Popular Topics)

EuAL | PRINT
S&P Americas: +1 888 806-5541 -
- EMEA: +44 (0) 20 7176 1234

Capltal 1Q Asia-Pacific: +852 2533 3565

How Can We Help You?
? Getting Started MORE + 9 Popular Functions MORE *
£ How do I get S&P Capital IQ to remember my username / £ company Profiles £ RatingsDirect

passweord? & Financials £ office Plug-in

£ How can I customize my Dashboard page? £ Markets £ Real-Time

& Search Tips/Shortcuts & screening © visualizations

£ How can I find and view financials for a Company? & Charting £ TheMarkets.com

© s&p Capital IQ System Requirements £ Investment Research £ Market Insight

E Help on Help & Project Management £ Credit Health Panel

& Coverage Management £ Credit Analytics
£ NetAdvantage

? Release Notes MORE* ? Popular Topics MORE®
E i:\f:czzf:smms Next R;:,Iease E :E:IAEZZ:;:.QMJ:«E;W Industry Surveys

= = -

£ March 2018 November 17, 2018 £ Quality Program

£ December 2017 £ Data Item Glossary

£ October 2017 £ visualization Compatibility with Newer Browsers

£ June 2017 &£ What are my Most Used Links?
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« TBMC Website (http://www.tbmc.com.tw/zh-tw/product/139)
- RS - AT
— Q&A Support : 53 &% 2 £ Capital 1Q 4p b #* 3%

[ | 7}[& %K . % % /J\.kg - - -
Tel : 02-27361058 # 268 ; Email : josie@tbmc.com.tw

LI LI G A A
Tel : 06-302-5369#39 ; E-mail : richard@tbmc.com.tw

o

R BNMERERINBIRAST

TBMC TRANSMISSION BOOKS & MICROINFO CO., LTD.

[ SAL8EAF] 110 SILHNIFEREE —E231555 741  #EEE - (02)2736-1058 {HE : (02)2736-3001
(FaEliraera ] 710 5 RS ik fEEE T EERs 42557 91% 2 3 &Eh © (06)302-5369 {#HH : (06)302-5427

aguk - www.tbme.com.tw E-mail : info@tbmc.com.tw
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